1 DISPOSITION OF UNCLAIMED PROPERTY, §556.4

556.4 Deposits and refunds held by utilities.

The following funds held or owing by any utility are presumed abandoned:

1. Any deposit made by a subscriber with a utility to secure payment for, or any sum paid
in advance for, utility services to be furnished in this state, less any lawful deductions, that
has remained unclaimed by the person appearing on the records of the utility entitled to the
deposit for more than one year after the termination of the services for which the deposit or
advance payment was made.

2. Any sum which a utility has been ordered to refund and which was received for utility
services rendered in this state, together with any interest on the refund, less any lawful
deductions, that has remained unclaimed by the person appearing on the records of the
utility entitled to the refund for more than one year after the date it became payable in
accordance with the final determination or order providing for the refund.

[C71, 73, 75, 77, 79, 81, §556.4]

83 Acts, ch 191, §12, 26, 27; 91 Acts, ch 267, §627

Referred to in §556.18

Wed Feb 08 04:35:25 2017 Iowa Code 2017, Section 556.4 (8, 0)


https://www.legis.iowa.gov/docs/acts/1983/CH0191.pdf
https://www.legis.iowa.gov/docs/acts/1991/CH0267.pdf
https://www.legis.iowa.gov/docs/code/556.18.pdf

