
164.7913   Sources of  funding --  Investment of  balances --  Capital  projects --
Allotment of appropriations.

(1) The  individual  trust  funds  in  the  Strategic  Investment  and  Incentive  Funding
Program  may  receive  state  appropriations,  gifts  and  grants  from  public  and
private sources, and federal funds. Any unallotted or unencumbered balances
in the individual trust funds shall be invested as provided for in KRS 42.500(9).
Income earned from the investments shall  be credited to the appropriate trust
fund accounts.

(2) All  capital  projects  funded  through  appropriations  to  one  (1)  of  the  individual
trust funds shall adhere to the capital processes created in KRS Chapters 7A,
45, 45A, and 48.

(3) Debt service appropriations for bond-supported capital projects funded through
one (1) of the individual trust funds shall  be made to the individual trust fund.
Allotment  of  the  appropriations  shall  be  made  to  the  university,  Kentucky
Community and Technical  College System, or agency authorized to issue the
bonds to finance the capital project.

Effective:May 30, 1997
History: Created 1997 (1st Extra. Sess.) Ky. Acts ch. 1, sec. 8, effective May 30,

1997.
2014-2016 Budget Reference. See State/Executive Branch Budget, 2014 Ky. Acts

ch. 117, Pt. I, K, 1, (2) at 655.


