
304.24-070 Completion of incorporation -- General powers and duties.

The incorporation of  an insurer shall  be effective as of  the date of  issuance by the
Secretary of State of its articles of incorporation; and thereupon the corporation shall
be vested with all the powers, rights and privileges, and be subject to all the duties,
liabilities  and  restrictions  applicable  to  insurer  corporations;  subject,  however,  to
qualification and application for,  and issuance to  the corporation of,  a  certificate  of
authority as an insurer by the commissioner under the provisions of this code.

Effective:July 15, 2010
History: Amended  2010  Ky.  Acts  ch. 24,  sec. 1324,  effective  July  15,  2010.  --

Created 1970 Ky. Acts ch. 301, subtit. 24, sec. 7, effective June 18, 1970.


