271B.7-210 Voting entitlement of shares.
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Except as provided in subsections (2) and (4) of this section or unless the articles of
incorporation provide otherwise, each outstanding share, regardless of class, shall
be entitled to one (1) vote on each matter voted on at a shareholders' meeting. Only
shares shall be entitled to vote.

Absent special circumstances, the shares of a corporation shall not be entitled to
vote if they are owned, directly or indirectly, by an entity, domestic or foreign, and
the corporation controls, directly or indirectly, the entity's determination to vote, and
how to vote, the shares.

Subsection (2) of this section shall not limit the power of a corporation to vote any
shares, including its own shares, held by it in a fiduciary capacity.

Redeemable shares shall not be entitled to vote after notice of redemption is mailed
to the holders and a sum sufficient to redeem the shares has been deposited with a
bank, trust company, or other financial institution under an irrevocable obligation to
pay the holders the redemption price on surrender of the shares.

Effective: July 15, 2010

History: Repealed and reenacted 2010 Ky. Acts ch. 51, sec. 62, effective July 15, 2010.

-- Amended 2007 Ky. Acts ch. 137, sec. 62, effective June 26, 2007. -- Created 1988
Ky. Acts ch. 23, sec. 57, effective January 1, 1989.

Legislative Research Commission Note (7/15/2010). 2010 Ky. Acts ch. 51, sec. 183,
provides, "The specific textual provisions of Sections 1 to 178 of this Act which
reflect amendments made to those sections by 2007 Ky. Acts ch. 137 shall be deemed
effective as of June 26, 2007, and those provisions are hereby made expressly
retroactive to that date, with the remainder of the text of those sections being
unaffected by the provisions of this section."



