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(¢) In granting relief under this section to a
representative of a foreign nonmain proceeding,
the court must be satisfied that the relief re-
lates to assets that, under the law of the United
States, should be administered in the foreign
nonmain proceeding or concerns information re-
quired in that proceeding.

(d) The court may not enjoin a police or regu-
latory act of a governmental unit, including a
criminal action or proceeding, under this sec-
tion.

(e) The standards, procedures, and limitations
applicable to an injunction shall apply to relief
under paragraphs (1), (2), (3), and (6) of sub-
section (a).

(f) The exercise of rights not subject to the
stay arising under section 362(a) pursuant to
paragraph (6), (7), (17), or (27) of section 362(b) or
pursuant to section 362(o) shall not be stayed by
any order of a court or administrative agency in
any proceeding under this chapter.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 141; amended Pub. L. 111-327,
§2(a)(47), Dec. 22, 2010, 124 Stat. 3562.)

AMENDMENTS

2010—Subsec. (f). Pub. L. 111-327 substituted ‘‘362(0)”’
for ‘362(n)”’.

§1522. Protection of creditors and other inter-
ested persons

(a) The court may grant relief under section
1519 or 1521, or may modify or terminate relief
under subsection (c), only if the interests of the
creditors and other interested entities, includ-
ing the debtor, are sufficiently protected.

(b) The court may subject relief granted under
section 1519 or 1521, or the operation of the debt-
or’s business under section 1520(a)(3), to condi-
tions it considers appropriate, including the giv-
ing of security or the filing of a bond.

(c) The court may, at the request of the for-
eign representative or an entity affected by re-
lief granted under section 1519 or 1521, or at its
own motion, modify or terminate such relief.

(d) Section 1104(d) shall apply to the appoint-
ment of an examiner under this chapter. Any ex-
aminer shall comply with the qualification re-
quirements imposed on a trustee by section 322.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 142.)

§1523. Actions to avoid acts detrimental to credi-
tors

(a) Upon recognition of a foreign proceeding,
the foreign representative has standing in a case
concerning the debtor pending under another
chapter of this title to initiate actions under
sections 522, 544, 545, 547, 548, 550, 553, and T724(a).

(b) When a foreign proceeding is a foreign
nonmain proceeding, the court must be satisfied
that an action under subsection (a) relates to as-
sets that, under United States law, should be ad-
ministered in the foreign nonmain proceeding.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 142.)

§1524. Intervention by a foreign representative

Upon recognition of a foreign proceeding, the
foreign representative may intervene in any pro-
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ceedings in a State or Federal court in the
United States in which the debtor is a party.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 142.)

SUBCHAPTER IV—COOPERATION WITH
FOREIGN COURTS AND FOREIGN REP-
RESENTATIVES

§1525. Cooperation and direct communication
between the court and foreign courts or for-
eign representatives

(a) Consistent with section 1501, the court
shall cooperate to the maximum extent possible
with a foreign court or a foreign representative,
either directly or through the trustee.

(b) The court is entitled to communicate di-
rectly with, or to request information or assist-
ance directly from, a foreign court or a foreign
representative, subject to the rights of a party
in interest to notice and participation.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 143.)

§1526. Cooperation and direct communication
between the trustee and foreign courts or
foreign representatives

(a) Consistent with section 1501, the trustee or
other person, including an examiner, authorized
by the court, shall, subject to the supervision of
the court, cooperate to the maximum extent
possible with a foreign court or a foreign rep-
resentative.

(b) The trustee or other person, including an
examiner, authorized by the court is entitled,
subject to the supervision of the court, to com-
municate directly with a foreign court or a for-
eign representative.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 143.)

§ 1527. Forms of cooperation

Cooperation referred to in sections 1525 and
1526 may be implemented by any appropriate
means, including—

(1) appointment of a person or body, includ-
ing an examiner, to act at the direction of the
court;

(2) communication of information by any
means considered appropriate by the court;

(3) coordination of the administration and
supervision of the debtor’s assets and affairs;

(4) approval or implementation of agree-
ments concerning the coordination of proceed-
ings; and

(5) coordination of concurrent proceedings
regarding the same debtor.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 143.)

SUBCHAPTER V—CONCURRENT
PROCEEDINGS

§ 1528. Commencement of a case under this title
after recognition of a foreign main proceed-
ing

After recognition of a foreign main proceed-
ing, a case under another chapter of this title
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may be commenced only if the debtor has assets
in the United States. The effects of such case
shall be restricted to the assets of the debtor
that are within the territorial jurisdiction of
the United States and, to the extent necessary
to implement cooperation and coordination
under sections 1525, 1526, and 1527, to other as-
sets of the debtor that are within the jurisdic-
tion of the court under sections 541(a) of this
title, and 1334(e) of title 28, to the extent that
such other assets are not subject to the jurisdic-
tion and control of a foreign proceeding that has
been recognized under this chapter.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 143.)

§1529. Coordination of a case under this title
and a foreign proceeding

If a foreign proceeding and a case under an-
other chapter of this title are pending concur-
rently regarding the same debtor, the court
shall seek cooperation and coordination under
sections 1525, 1526, and 1527, and the following
shall apply:

(1) If the case in the United States is pending
at the time the petition for recognition of
such foreign proceeding is filed—

(A) any relief granted under section 1519 or

1521 must be consistent with the relief grant-

ed in the case in the United States; and

(B) section 1520 does not apply even if such
foreign proceeding is recognized as a foreign
main proceeding.

(2) If a case in the United States under this
title commences after recognition, or after the
date of the filing of the petition for recogni-
tion, of such foreign proceeding—

(A) any relief in effect under section 1519
or 1521 shall be reviewed by the court and
shall be modified or terminated if inconsist-
ent with the case in the United States; and

(B) if such foreign proceeding is a foreign
main proceeding, the stay and suspension re-
ferred to in section 1520(a) shall be modified
or terminated if inconsistent with the relief
granted in the case in the United States.

(3) In granting, extending, or modifying re-
lief granted to a representative of a foreign
nonmain proceeding, the court must be sat-
isfied that the relief relates to assets that,
under the laws of the United States, should be
administered in the foreign nonmain proceed-
ing or concerns information required in that
proceeding.

(4) In achieving cooperation and coordina-
tion under sections 1528 and 1529, the court
may grant any of the relief authorized under
section 305.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 144; amended Pub. L. 111-327,
§2(a)(48), Dec. 22, 2010, 124 Stat. 3562.)

AMENDMENTS

2010—Par. (1). Pub. L. 111-327, which directed amend-
ment of par. (1) by inserting ‘‘is’’ after ‘‘States’, was
executed by making the insertion only in introductory
provisions to reflect the probable intent of Congress.
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§1530. Coordination of more than 1 foreign pro-
ceeding

In matters referred to in section 1501, with re-
spect to more than 1 foreign proceeding regard-
ing the debtor, the court shall seek cooperation
and coordination under sections 1525, 1526, and
1527, and the following shall apply:

(1) Any relief granted under section 1519 or
15621 to a representative of a foreign nonmain
proceeding after recognition of a foreign main
proceeding must be consistent with the for-
eign main proceeding.

(2) If a foreign main proceeding is recognized
after recognition, or after the filing of a peti-
tion for recognition, of a foreign nonmain pro-
ceeding, any relief in effect under section 1519
or 1521 shall be reviewed by the court and shall
be modified or terminated if inconsistent with
the foreign main proceeding.

(3) If, after recognition of a foreign nonmain
proceeding, another foreign nonmain proceed-
ing is recognized, the court shall grant, mod-
ify, or terminate relief for the purpose of fa-
cilitating coordination of the proceedings.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 144.)

§1531. Presumption of insolvency based on rec-
ognition of a foreign main proceeding

In the absence of evidence to the contrary,
recognition of a foreign main proceeding is, for
the purpose of commencing a proceeding under
section 303, proof that the debtor is generally
not paying its debts as such debts become due.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 144.)

§1532. Rule of payment in concurrent proceed-
ings

Without prejudice to secured claims or rights
in rem, a creditor who has received payment
with respect to its claim in a foreign proceeding
pursuant to a law relating to insolvency may
not receive a payment for the same claim in a
case under any other chapter of this title re-
garding the debtor, so long as the payment to
other creditors of the same class is proportion-
ately less than the payment the creditor has al-
ready received.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 145.)

PRIOR PROVISIONS

Sections 15101 to 151326 of prior chapter 15 were re-
pealed by Pub. L. 99-554, title II, §231, Oct. 27, 1986, 100
Stat. 3103.

Section 15101, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2652,
related to definitions.

Section 15102, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2652,
related to a rule of construction.

Section 15103, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2652;
Pub. L. 98-353, title III, §§311(b)(3), 318(b), July 10, 1984,
98 Stat. 355, 357, related to applicability of subchapters
and sections.

Section 15303, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2653,
related to involuntary cases.

Section 15321, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2653,
related to eligibility to serve as trustee.

Section 15322, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2653,
related to qualification of trustee.
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