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TAXATION 

§ 1261. Repealed. Pub. L. 86–230, § 24, Sept. 8, 
1959, 73 Stat. 466 

Section, act Mar. 4, 1923, ch. 252, title II, § 211, 42 Stat. 
1469, related to scope of authority of State to tax. 

DEPOSITS 

§ 1271. Repealed. Pub. L. 86–230, § 24, Sept. 8, 
1959, 73 Stat. 466 

Section, act Mar. 4, 1923, ch. 252, title II, § 212, 42 Stat. 
1469, related to deposits in Federal reserve member 
banks. 

CONVERSION OF CORPORATIONS 

§§ 1281 to 1283. Repealed. Pub. L. 86–230, § 24, 
Sept. 8, 1959, 73 Stat. 466 

Sections, act Mar. 4, 1923, ch. 252, title II, § 213(a)–(c), 
42 Stat. 1469, related to conversion of State agricultural 
or livestock financing corporations into National Agri-
cultural Credit Corporations, articles of association 
and organization certificate, and powers, duties, and li-
abilities of converted corporation, respectively. 

CONSOLIDATION OF CORPORATIONS 

§§ 1291 to 1293. Repealed. Pub. L. 86–230, § 24, 
Sept. 8, 1959, 73 Stat. 466 

Sections, act Mar. 4, 1923, ch. 252, title II, § 214(a)–(c), 
42 Stat. 1470, related to procedure for consolidation and 
capital stock, dissenting stockholders, and effect of 
consolidation, respectively. 

INSOLVENCY, RECEIVERSHIP, AND LIQUIDATION 

§§ 1301 to 1303. Repealed. Pub. L. 86–230, § 24, 
Sept. 8, 1959, 73 Stat. 466 

Sections, act Mar. 4, 1923, ch. 252, title II, § 215(a)–(c), 
42 Stat. 1471, related to appointment and powers of re-
ceiver, appointment and powers of shareholders’ 
agents, and voluntary liquidation, respectively. 

PENALTY PROVISIONS 

§§ 1311 to 1318. Repealed. June 25, 1948, ch. 645, 
§ 21, 62 Stat. 862, eff. Sept. 1, 1948 

Section 1311, act Mar. 4, 1923, ch. 252, title II, § 216(a), 
42 Stat. 1471, related to various criminal acts of offi-
cers, employees, or agents. See section 709 of Title 18, 
Crimes and Criminal Procedure. 

Section 1312, act Mar. 4, 1923, ch. 252, title II, § 216(b), 
42 Stat. 1472, related to false statements. See section 
1014 of Title 18. 

Section 1313, act Mar. 4, 1923, ch. 252, title II, § 216(c), 
42 Stat. 1472, related to overvaluation of property of-
fered as security. See section 1014 of Title 18. 

Section 1314, act Mar. 4, 1923, ch. 252, title II, § 216(d), 
42 Stat. 1472, related to offenses by examiners. See sec-
tions 1908 and 1909 of Title 18. 

Section 1315, act Mar. 4, 1923, ch. 252, title II, § 216(e), 
42 Stat. 1472, related to acceptance of gifts by officers. 
See section 215 of Title 18. 

Section 1316, act Mar. 4, 1923, ch. 252, title II, § 216(f), 
42 Stat. 1473, related to forgery, etc. See section 493 of 
Title 18. 

Section 1317, act Mar. 4, 1923, ch. 252, title II, § 216(g), 
42 Stat. 1473, related to false representations as to de-
bentures. See section 1013 of Title 18. 

Section 1318, act Mar. 4, 1923, ch. 252, title II, § 216(h), 
42 Stat. 1473, related to unlawful use of words ‘‘National 
Agricultural Credit Corporation’’. See section 709 of 
Title 18. 

PARTIAL INVALIDITY; AMENDMENTS AND 
REPEALS 

§ 1321. Omitted 

CODIFICATION 

Section, act Mar. 4, 1923, ch. 252, title V, § 507, 42 Stat. 
1482, related to partial invalidity of chapter. 

§ 1322. Repealed. Pub. L. 86–230, § 24, Sept. 8, 
1959, 73 Stat. 466 

Section, act Mar. 4, 1923, ch. 252, title II, § 217, 42 Stat. 
1473, related to amendment or repeal of chapter. 

CHAPTER 10—LOCAL AGRICULTURAL-CRED-
IT CORPORATIONS, LIVESTOCK-LOAN 
COMPANIES AND LIKE ORGANIZATIONS; 
LOANS TO INDIVIDUALS TO AID IN FOR-
MATION OR TO INCREASE CAPITAL STOCK 

Sec. 

1401. Authorization of loans by Governor of Farm 
Credit Administration; regulations. 

1402. Limitations on loans; financial structure of 
corporation, approval. 

1403. Minimum paid-in capital stock required to 
warrant loans. 

1404. Authorization of appropriations; revolving 
fund. 

§ 1401. Authorization of loans by Governor of 
Farm Credit Administration; regulations 

The Governor of the Farm Credit Administra-
tion is authorized to make advances or loans to 
individuals, under such regulations as he may 
prescribe, for the purpose of assisting in forming 
local agricultural-credit corporations, livestock- 
loan companies, or like organizations, or of in-
creasing the capital stock of such corporations, 
companies, or organizations qualified to do busi-
ness with Federal intermediate credit banks, or 
to which such privileges may be extended. 

(Mar. 3, 1932, ch. 70, § 1, 47 Stat. 60; Ex. Ord. No. 
6084, Mar. 27, 1933.) 

TRANSFER OF FUNCTIONS 

Establishment of Farm Credit Administration as an 
independent agency, composition of Farm Credit Ad-
ministration, appointment of Governor of Farm Credit 
Administration, and duties thereof, including duty to 
perform functions, etc., of Farm Credit Administration, 
see section 2241 et seq. of this title. 

‘‘Governor of the Farm Credit Administration’’ sub-
stituted for ‘‘Secretary of Agriculture’’ and other 
changes were effected by Ex. Ord. No. 6084, which is set 
out preceding section 2241 of this title. 

§ 1402. Limitations on loans; financial structure 
of corporation, approval 

(a) Limitation on loans to individual stockhold-
ers 

No loans shall be made to individual stock-
holders on the capital stock of, or to create or 
increase the capital stock of such corporation, 
company, or organization in an amount in ex-
cess of 75 per centum of the par value of the cap-
ital stock of such corporation, company, or or-
ganization owned by or proposed to be sub-
scribed to by such individual. 

(b) Approval of financial structure of corpora-
tion by Governor of Farm Credit Administra-
tion 

No loan shall be made upon the capital stock 
of any corporation until the Governor of the 
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Farm Credit Administration shall find that the 
financial structure of such corporation is sound 
and unimpaired and by him approved, nor shall 
any loan be made upon the capital stock of such 
corporation until the management of such com-
pany shall be made known to and approved by 
the Governor, and the Governor shall have the 
right at any time to declare the indebtedness to 
the Government that may be created hereunder 
due whenever in his judgment the financial 
structure of the corporation shall become so im-
paired or the management become so unsatisfac-
tory as to jeopardize the interests of the Govern-
ment. 

(Mar. 3, 1932, ch. 70, § 2, 47 Stat. 60; Ex. Ord. No. 
6084, Mar. 27, 1933.) 

TRANSFER OF FUNCTIONS 

Establishment of Farm Credit Administration as an 
independent agency, composition of Farm Credit Ad-
ministration, appointment of Governor of Farm Credit 
Administration, and duties thereof, including duty to 
perform functions, etc., of Farm Credit Administration, 
see section 2241 et seq. of this title. 

‘‘Governor of the Farm Credit Administration’’ and 
‘‘Governor’’ substituted for ‘‘Secretary of Agriculture’’ 
and ‘‘Secretary’’, respectively, and other changes were 
effected by Ex. Ord. No. 6084, which is set out preceding 
section 2241 of this title. 

§ 1403. Minimum paid-in capital stock required 
to warrant loans 

No loan or advance shall be made to any indi-
vidual upon the capital stock of or to create or 
increase the capital stock of any corporation, 
unless the paid-in capital stock of such corpora-
tion shall be at least $10,000. 

(Mar. 3, 1932, ch. 70, § 3, 47 Stat. 60.) 

§ 1404. Authorization of appropriations; revolv-
ing fund 

To carry out the provisions of this chapter, in-
cluding all expenses incurred thereunder, there 
are authorized to be appropriated, out of the un-
expended balances of appropriations made to 
carry out the provisions of Public Resolution 
Numbered 112, Seventy-first Congress (46 Stat. 
1032), as amended by the Interior Department 
Appropriation Act for the fiscal year ending 
June 30, 1932, and as amended by Public Resolu-
tion Numbered 120 (46 Stat. 1167), and out of the 
collections from loans made under Public Reso-
lution Numbered 112, as so amended, a sum not 
exceeding $10,000,000, which sum shall be paid 
into a revolving fund. Not to exceed 2 per cen-
tum of such fund may be used for expenses of ad-
ministration. All moneys received from time to 
time upon the repayment of any advance or loan 
made pursuant to this chapter, together with 
the interest, shall be paid into the revolving 
fund and shall thereafter be available for the 
purposes and in the manner hereinbefore pro-
vided. 

(Mar. 3, 1932, ch. 70, § 4, 47 Stat. 60.) 

CHAPTER 11—FEDERAL HOME LOAN BANKS 

Sec. 

1421. Short title. 
1422. Definitions. 
1422a, 1422b. Repealed. 

Sec. 

1423. Federal Home Loan Bank districts; number 
and boundaries; establishment of Federal 
Home Loan Banks; names. 

1424. Eligibility for membership. 
1425 to 1425b. Repealed. 
1426. Capital structure of Federal home loan 

banks. 
1426a. Exclusion from certain requirements. 
1427. Directors. 
1428. Examination of State laws, regulations, and 

procedures; studies of values, etc. 
1428a. Repealed. 
1429. Eligibility to secure advances. 
1430. Advances to members. 
1430a. Omitted. 
1430b. Advances to nonmember mortgagee; terms 

and conditions. 
1430c. Housing goals. 
1431. Powers and duties of banks. 
1432. Incorporation of banks; corporate powers; 

housing project loans. 
1433. Exemption from taxation; obligations accept-

able as credit on debt of home owner. 
1434. Depositaries of public money; financial 

agents. 
1435. Obligations as lawful investments; liability of 

United States for debentures, etc., issued by 
banks. 

1436. Reserves and dividends; emergency suspen-
sions of requirements. 

1437. Repealed. 
1438. Omitted. 
1438a. Nonadministrative expenses; expenses of 

studies and investigations. 
1439, 1439–1. Repealed. 
1439a. Deposits in special fund; availability for all 

purposes of Federal Home Loan Bank Board 
and Federal Home Loan Bank Administra-
tion. 

1440. Examinations and audits. 
1440a. Sharing of information among Federal Home 

Loan Banks. 
1441. Financing Corporation. 
1441a. Repealed. 
1441a–1. Definitions. 
1441a–2. Authorization for State housing finance agen-

cies and nonprofit entities to purchase 
mortgage-related assets. 

1441a–3. RTC and FDIC properties. 
1441b. Resolution Funding Corporation established. 
1442. Member financial information. 
1442a. Repealed. 
1443. Forms of bank stock and obligations. 
1444. Eligibility to membership in banks. 
1445. Succession of Federal Home Loan Banks. 
1446. Liquidation or reorganization; acquisition of 

assets by other banks; assumption of liabil-
ities. 

1447. Repealed. 
1448. Effect of partial invalidity of chapter. 
1449. Reservation of right to amend or repeal chap-

ter. 

§ 1421. Short title 

This chapter may be cited as the ‘‘Federal 
Home Loan Bank Act.’’ 

(July 22, 1932, ch. 522, § 1, 47 Stat. 725.) 

SHORT TITLE OF 1999 AMENDMENT 

Pub. L. 106–102, title VI, § 601, Nov. 12, 1999, 113 Stat. 
1450, provided that: ‘‘This title [amending sections 250, 
1422, 1422b, 1424, 1426, 1427, 1429, 1430, 1432, 1436, 1438, 
1441b, 1464, and 1467a of this title, repealing sections 
1442a and 1447 of this title, and enacting provisions set 
out as a note under section 1441b of this title] may be 
cited as the ‘Federal Home Loan Bank System Mod-
ernization Act of 1999’.’’ 
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