§1831r

4083, provided that: ‘“The Federal Deposit Insurance
Corporation and the Resolution Trust Corporation
shall consult and coordinate with each other in carry-
ing out their respective responsibilities under the af-
fordable housing programs under section 40 of the Fed-
eral Deposit Insurance Act [12 U.S.C. 1831q] and
[former] section 21A(c) of the Federal Home Loan Bank
Act [12 U.S.C. 1441a(c)]. Such corporations shall develop
any procedures, and may enter into any agreements,
necessary to provide for the coordinated, efficient, and
effective operation of such programs.”’

§1831r. Payments on foreign deposits prohibited
(a) In general

Notwithstanding any other provision of law,
the Corporation, the Board of Governors of the
Federal Reserve System, the Resolution Trust
Corporation, any other agency, department, and
instrumentality of the United States, and any
corporation owned or controlled by the United
States may not, directly or indirectly, make
any payment or provide any assistance, guaran-
tee, or transfer under this chapter or any other
provision of law in connection with any insured
depository institution which would have the di-
rect or indirect effect of satisfying, in whole or
in part, any claim against the institution for ob-
ligations of the institution which would con-
stitute deposits as defined in section 1813(I) of
this title but for subparagraphs (A) and (B) of
section 1813(1)(5) of this title.

(b) Exception

Subsection (a) of this section shall not apply
to any payment, assistance, guarantee, or trans-
fer made or provided by the Corporation if the
Board of Directors determines in writing that
such action is not inconsistent with any require-
ment of section 1823(c) of this title.

(c) Discount window lending

No provision of this section shall be construed
as prohibiting any Federal Reserve bank from
making advances or otherwise extending credit
pursuant to the Federal Reserve Act [12 U.S.C.
221 et seq.] to any insured depository institution
to the extent that such advance or extension of
credit is consistent with the conditions and lim-
itations imposed under section 10B of such Act
[12 U.S.C. 347b].

(Sept. 21, 1950, ch. 967, §2[41], as added Pub. L.
102-242, title III, §312, Dec. 19, 1991, 105 Stat.
2367.)

REFERENCES IN TEXT

The Federal Reserve Act, referred to in subsec. (¢), is
act Dec. 23, 1913, ch. 6, 38 Stat. 251, as amended, which
is classified principally to chapter 3 (§221 et seq.) of
this title. For complete classification of this Act to the
Code, see References in Text note set out under section
226 of this title and Tables.

§ 1831r-1. Notice of branch closure

(a) Notice to appropriate Federal banking agen-
cy
(1) In general
An insured depository institution which pro-
poses to close any branch shall submit a no-
tice of the proposed closing to the appropriate
Federal banking agency not later than the
first day of the 90-day period ending on the
date proposed for the closing.
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(2) Contents of notice

A notice under paragraph (1) shall include—
(A) a detailed statement of the reasons for
the decision to close the branch; and
(B) statistical or other information in sup-
port of such reasons.

(b) Notice to customers
(1) In general

An insured depository institution which pro-
poses to close a branch shall provide notice of
the proposed closing to its customers.

(2) Contents of notice

Notice under paragraph (1) shall consist of—
(A) posting of a notice in a conspicuous
manner on the premises of the branch pro-
posed to be closed during not less than the
30-day period ending on the date proposed for
that closing; and
(B) inclusion of a notice in—

(i) at least one of any regular account
statements mailed to customers of the
branch proposed to be closed, or

(ii) in a separate mailing,

by not later than the beginning of the 90-day
period ending on the date proposed for that
closing.

(c) Adoption of policies

Each insured depository institution shall
adopt policies for closings of branches of the in-
stitution.

(d) Branch closures in interstate banking or
branching operations

(1) Notice requirements

In the case of an interstate bank which pro-
poses to close any branch in a low- or mod-
erate-income area, the notice required under
subsection (b)(2) of this section shall contain
the mailing address of the appropriate Federal
banking agency and a statement that com-
ments on the proposed closing of such branch
may be mailed to such agency.

(2) Action required by appropriate Federal
banking agency

If, in the case of a branch referred to in para-
graph (1)—
(A) a person from the area in which such
branch is located—

(i) submits a written request relating to
the closing of such branch to the appro-
priate Federal banking agency; and

(ii) includes a statement of specific rea-
sons for the request, including a discussion
of the adverse effect of such closing on the
availability of banking services in the area
affected by the closing of the branch; and

(B) the agency concludes that the request
is not frivolous,

the agency shall consult with community
leaders in the affected area and convene a
meeting of representatives of the agency and
other interested depository institution regu-
latory agencies with community leaders in the
affected area and such other individuals, orga-
nizations, and depository institutions (as de-
fined in section 461(b)(1)(A) of this title) as the
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