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bitration conducted pursuant to paragraph (2) to 
the same extent as if the arbitration were estab-
lished in a contract evidencing a transaction in 
commerce between the Federal Intermediate 
Credit Bank of Jackson and the Farm Credit 
Bank of Texas. 

‘‘(ii) PROCEDURES.—Notwithstanding the United 
States Arbitration Act (9 U.S.C. 1 et seq.), any pe-
tition for review of a determination or other ac-
tion of the arbitrator under this subsection shall 
be filed not later than 10 days after the deter-
mination, or the petition shall be barred. The 
court specified under such Act shall have exclu-
sive jurisdiction to determine the proceeding in 
accordance with the applicable procedures under 
such Act, as supplemented by procedures herein-
after provided, and no other district court shall 
have jurisdiction over any such challenge in any 
such proceeding. Notwithstanding any other pro-
vision of law, the court may set rules governing 
the procedures of any such proceeding that set 
page limits on briefs and time limits for filing 
briefs and motions and other actions that are 
shorter than the limits specified in the United 
States Arbitration Act or the Federal Rules of 
Civil or Appellate Procedure [28 U.S.C. App.]. 

‘‘(iii) EXPEDITED REVIEW.—Any such proceeding 
before the court shall be assigned for hearing and 
completed at the earliest possible date, and shall 
be expedited in every way. The court shall render 
its final decision relative to any challenge as soon 
as possible in accordance with the United States 
Arbitration Act (9 U.S.C. 1 et seq.), or not later 
than 30 days from the date the challenge is 
brought, whichever is sooner, unless the court de-
termines that a longer period of time is required 
to satisfy the requirements of the Constitution.’’ 

§ 2012. Board of directors 

Each Farm Credit Bank shall elect a board of 
directors of such number, for such term, in such 
manner, and with such qualifications, as may be 
required in its bylaws, except that, at least one 
member shall be elected by the other directors, 
which member shall not be a director, officer, 
employee, or stockholder of a System institu-
tion. 

(Pub. L. 92–181, title I, § 1.4, as added Pub. L. 
100–233, title IV, § 401, Jan. 6, 1988, 101 Stat. 1622; 
amended Pub. L. 100–399, title IV, § 401(c), Aug. 
17, 1988, 102 Stat. 995.) 

PRIOR PROVISIONS 

A prior section 2012, Pub. L. 92–181, title I, § 1.4, Dec. 
10, 1971, 85 Stat. 584; Pub. L. 96–592, title I, § 101, Dec. 24, 
1980, 94 Stat. 3437; Pub. L. 99–205, title II, § 205(d)(1), Dec. 
23, 1985, 99 Stat. 1703; Pub. L. 100–233, title VII, § 705(a), 
title VIII, § 802(b), Jan. 6, 1988, 101 Stat. 1706, 1710; Pub. 
L. 100–399, title VI, § 604, Aug. 17, 1988, 102 Stat. 1006, re-
lated to corporate existence and general corporate pow-
ers, prior to the general amendment of this subchapter 
by Pub. L. 100–233, § 401. 

AMENDMENTS 

1988—Pub. L. 100–399 struck out ‘‘from its voting 
stockholders’’ after ‘‘shall elect’’. 

EFFECTIVE DATE OF 1988 AMENDMENT 

Amendment by Pub. L. 100–399 effective immediately 
after amendment made by section 401 of Pub. L. 100–233, 
which was effective 6 months after Jan. 6, 1988, see sec-
tion 1001(b) of Pub. L. 100–399, set out as a note under 
section 2002 of this title. 

§ 2013. General corporate powers 

Each Farm Credit Bank shall be a body cor-
porate and, subject to regulation by the Farm 
Credit Administration, shall have power to— 

(1) adopt and use a corporate seal; 
(2) have succession until dissolved under the 

provisions of this chapter or other Act of Con-
gress; 

(3) make contracts; 
(4) sue and be sued; 
(5) acquire, hold, dispose, and otherwise ex-

ercise all the usual incidents of ownership of 
real and personal property necessary or con-
venient to its business; 

(6) make, participate in, and discount loans, 
make commitments for credit, accept advance 
payments, and provide services as authorized 
in this chapter, and charge fees for such; 

(7) operate under the direction of its board of 
directors; 

(8) provide by its board of directors for a 
president, one or more vice presidents, a sec-
retary, a treasurer, and provide for such other 
officers, employees, and agents as may be nec-
essary, as provided in this chapter, define 
their duties, and require surety bonds or make 
other provision against losses occasioned by 
employees; 

(9) prescribe, by its board of directors, its 
bylaws that shall be consistent with law, and 
that shall provide for— 

(A) the classes of its stock and the manner 
in which such stock shall be issued, trans-
ferred, and retired; and 

(B) the manner in which it is to— 
(i) select officers, employees, and agents; 
(ii) acquire, hold, and transfer property; 
(iii) make loans and discounts; 
(iv) conduct general business; and 
(v) exercise and enjoy the privileges 

granted to it by law; 

(10) borrow money and issue notes, bonds, 
debentures, or other obligations individually, 
or in concert with one or more other banks of 
the System, of such character, terms, condi-
tions, and rates of interest as may be deter-
mined as provided for in this chapter; 

(11) purchase nonvoting stock in, or pay in 
surplus to, and accept deposits of securities or 
funds from associations in its district, and pay 
interest on such funds; 

(12) participate with— 
(A) one or more other Farm Credit Banks 

in loans under this subchapter on such terms 
as may be agreed on among such banks; 

(B) one or more other Farm Credit System 
institutions in loans made under this sub-
chapter or other subchapters of this chapter 
on the basis prescribed in section 2206 of this 
title; and 

(C) lenders that are not Farm Credit Sys-
tem institutions in loans that the bank is 
authorized to make under this subchapter; 

(13) approve the salary scale of the officers 
and employees of the associations in its dis-
trict and supervise the exercise by such asso-
ciations of the functions vested in or delegated 
to them; 

(14) deposit the securities and current funds 
of the bank with any member bank of the Fed-
eral Reserve System or any insured State non-
member bank (within the meaning of section 
1813 of this title) and pay fees and receive in-
terest on such as may be agreed, and when des-
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