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(h) State laws 

The rights provided in this section shall not 
diminish any such right of first refusal under 
the law of the State in which the property is lo-
cated. 

(i) Applicability 

This section shall not apply to a bank for co-
operatives. 

(Pub. L. 92–181, title IV, § 4.36, as added Pub. L. 
99–205, title III, § 306, Dec. 23, 1985, 99 Stat. 1709; 
amended Pub. L. 100–233, title I, § 108, Jan. 6, 
1988, 101 Stat. 1582; Pub. L. 100–399, title I, § 104, 
Aug. 17, 1988, 102 Stat. 990.) 

AMENDMENTS 

1988—Pub. L. 100–233 amended section generally. Prior 
to amendment, section read as follows: ‘‘No institution 
of the Farm Credit System shall sell any real property 
that previously served as security for a loan in a tract 
larger than a normal family size farm in the vicinity of 
the property for less than the amount it can receive 
from the Capital Corporation.’’ 

Subsec. (b)(2). Pub. L. 100–399, § 104(a), substituted 
‘‘30’’ for ‘‘15’’. 

Subsec. (b)(3). Pub. L. 100–399, § 104(b), substituted 
‘‘15’’ for ‘‘30’’. 

Subsec. (g). Pub. L. 100–399, § 104(c), substituted ‘‘pre-
vious owner’’ for ‘‘former borrower’’. 

EFFECTIVE DATE OF 1988 AMENDMENT 

Amendment by Pub. L. 100–399 effective as if enacted 
immediately after enactment of Pub. L. 100–233, which 
was approved Jan. 6, 1988, see section 1001(a) of Pub. L. 
100–399, set out as a note under section 2002 of this title. 

EFFECTIVE DATE 

Section effective thirty days after Dec. 23, 1985, see 
section 401 of Pub. L. 99–205, set out as an Effective 
Date of 1985 Amendment note under section 2001 of this 
title. 

§ 2219b. Application of uninsured accounts 

(a) In general 

Money of a borrower held by a Farm Credit 
System institution in an uninsured voluntary or 
involuntary account as authorized under regula-
tions issued by the Farm Credit Administration 
(as in effect immediately before January 6, 1988), 
including all such other accounts known as ‘‘ad-
vanced payment accounts’’ or ‘‘future prepay-
ment accounts’’ shall, in the event the institu-
tion is placed in liquidation, be immediately ap-
plied as payment against the indebtedness of 
any outstanding loans of such borrower. 

(b) Regulations 

The Farm Credit Administration shall promul-
gate regulations— 

(1) that define the term ‘‘uninsured vol-
untary or involuntary account’’; and 

(2) to otherwise effectively carry out this 
section. 

(Pub. L. 92–181, title IV, § 4.37, as added Pub. L. 
100–233, title I, § 110, Jan. 6, 1988, 101 Stat. 1585.) 

CODIFICATION 

Another section 4.37 of Pub. L. 92–181 was renumbered 
section 4.38 and is classified to section 2219c of this 
title. 

§ 2219c. Affirmative action 

The Assistance Board established under sec-
tion 2278a of this title and all institutions of the 

Farm Credit System with more than 20 employ-
ees shall establish and maintain an affirmative 
action program plan that applies the affirmative 
action standards otherwise applied to contrac-
tors of the Federal Government. 

(Pub. L. 92–181, title IV, § 4.38, formerly § 4.37, as 
added Pub. L. 100–233, title IV, § 427, Jan. 6, 1988, 
101 Stat. 1657; renumbered § 4.38, Pub. L. 100–399, 
title IV, § 413, Aug. 17, 1988, 102 Stat. 1004.) 

§ 2219d. Encouragement of conservation prac-
tices 

At the time a System institution or an agri-
cultural mortgage loan originator (as defined in 
section 2279aa(7) of this title) approves a loan 
made to a borrower that, in the opinion of the 
institution or originator, would be ineligible for 
a loan made, insured, or guaranteed under the 
Consolidated Farm and Rural Development Act 
(7 U.S.C. 1921 et seq.) by reason of subtitle B or 
C of title XII of the Food Security Act of 1985 (16 
U.S.C. 3811 et seq.), the institution or originator, 
as the case may be, shall encourage the bor-
rower to contact the Department of Agriculture 
Soil Conservation Service to obtain information 
about soil conservation methods and practices. 

(Pub. L. 92–181, title IV, § 4.39, formerly § 4.38, as 
added Pub. L. 100–233, title IV, § 428, Jan. 6, 1988, 
101 Stat. 1658; renumbered § 4.39, Pub. L. 100–399, 
title IV, § 413, Aug. 17, 1988, 102 Stat. 1004.) 

REFERENCES IN TEXT 

The Consolidated Farm and Rural Development Act, 
referred to in text, is title III of Pub. L. 87–128, Aug. 8, 
1961, 75 Stat. 307, as amended, which is classified prin-
cipally to chapter 50 (§ 1921 et seq.) of Title 7, Agri-
culture. For complete classification of this Act to the 
Code, see Short Title note set out under section 1921 of 
Title 7 and Tables. 

The Food Security Act of 1985, referred to in text, is 
Pub. L. 99–198, Dec. 23, 1985, 99 Stat. 1354, as amended. 
Subtitles B and C of title XII of the Food Security Act 
are classified generally to subchapters II (§ 3811 et seq.) 
and III (§ 3821 et seq.), respectively, of chapter 58 of 
Title 16, Conservation. For complete classification of 
this Act to the Code, see Short Title of 1985 Amend-
ment note set out under section 1281 of Title 7 and 
Tables. 

§ 2219e. Liability for making criminal referrals 

(a) In general 

Any institution of the Farm Credit System, or 
any director, officer, employee, or agent of a 
Farm Credit System institution, that discloses 
to a Government authority information prof-
fered in good faith that may be relevant to a 
possible violation of any law or regulation shall 
not be liable to any person under any law of the 
United States or any State— 

(1) for the disclosure; or 
(2) for any failure to notify the person in-

volved in the possible violation. 

(b) No prohibition on disclosure 

Any institution of the Farm Credit System, or 
any director, officer, employee, or agent of a 
Farm Credit System institution, may disclose 
information to a Government authority that 
may be relevant to a possible violation of any 
law or regulation. 

(Pub. L. 104–105, title II, § 221, Feb. 10, 1996, 110 
Stat. 184.) 
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CODIFICATION 

Section was enacted as part of the Farm Credit Sys-
tem Reform Act of 1996, and not as part of the Farm 
Credit Act of 1971 which comprises this chapter. 

SUBCHAPTER V—FARM CREDIT 
ADMINISTRATION ORGANIZATION 

AMENDMENTS 

1988—Pub. L. 100–399, title IX, § 901(o), (p), Aug. 17, 
1988, 102 Stat. 1008, struck out ‘‘DISTRICT AND’’ before 
‘‘FARM’’ in subchapter heading and struck out part A 
heading ‘‘District Organization’’. 

PART A—District Organization 

§ 2221. Transferred 

CODIFICATION 

Section, Pub. L. 92–181, title V, § 5.0, Dec. 10, 1971, 85 
Stat. 614; Pub. L. 96–592, title V, § 501, Dec. 24, 1980, 94 
Stat. 3448; Pub. L. 99–205, title II, § 205(g)(1), Dec. 23, 
1985, 99 Stat. 1706; Pub. L. 100–233, title VIII, § 805(v), 
Jan. 6, 1988, 101 Stat. 1716; Pub. L. 100–399, title IX, 
§ 901(q), (r), Aug. 17, 1988, 102 Stat. 1008, which related to 
creation of districts, was transferred to section 1.2(b) of 
Pub. L. 92–181 by section 901(r) of Pub. L. 100–399 and is 
classified to section 2002(b) of this title. 

§§ 2222 to 2227. Repealed. Pub. L. 100–399, title 
IV, § 409(d), Aug. 17, 1988, 102 Stat. 1003 

Sections 2222 to 2227 were directed to be repealed by 
Pub. L. 100–233, title IV, § 418(c), formerly § 415(c), Jan. 
6, 1988, 101 Stat. 1653, renumbered § 418(c), Pub. L. 
100–399, title IV, § 409(a), Aug. 17, 1988, 102 Stat. 1003, 
which was repealed by section 409(c) of Pub. L. 100–399, 
title IV, Aug. 17, 1988, 102 Stat. 1003. 

Section 409(c) of Pub. L. 100–399 provided in part that 
section 418(c) of Pub. L. 100–233 is repealed and that this 
chapter shall be applied and administered, and the 
amendments by sections 430 and 802(u) of Pub. L. 
100–233 (amending sections 2226 and 2223, respectively, 
of this title) shall take effect, as if such section 418(c) 
had not been enacted. 

Section 2222, Pub. L. 92–181, title V, § 5.1, Dec. 10, 1971, 
85 Stat. 614; Pub. L. 99–205, title II, § 205(g)(2), Dec. 23, 
1985, 99 Stat. 1707, related to district boards of direc-
tors, membership, eligibility, and terms. 

Section 2223, Pub. L. 92–181, title V, § 5.2, Dec. 10, 1971, 
85 Stat. 614; Pub. L. 96–592, title V, § 502, Dec. 24, 1980, 
94 Stat. 3449; Pub. L. 99–205, title II, § 205(g)(3), (4), title 
VI, § 607, Dec. 23, 1985, 99 Stat. 1707, 1712; Pub. L. 100–233, 
title VIII, § 802(u), Jan. 6, 1988, 101 Stat. 1712, related to 
nomination and election of district directors. 

Section 2224, Pub. L. 92–181, title V, § 5.3, Dec. 10, 1971, 
85 Stat. 615, related to functions of district directors. 

Section 2225, Pub. L. 92–181, title V, § 5.4, Dec. 10, 1971, 
85 Stat. 615, related to district board officers. 

Section 2226, Pub. L. 92–181, title V, § 5.5, Dec. 10, 1971, 
85 Stat. 616; Pub. L. 100–233, title IV, § 430, Jan. 6, 1988, 
101 Stat. 1658, related to compensation of district 
boards. 

Section 2227, Pub. L. 92–181, title V, § 5.6, Dec. 10, 1971, 
85 Stat. 616; 1978 Reorg. Plan No. 2, § 102, 43 F.R. 36037, 
92 Stat. 3784; Pub. L. 99–205, title II, § 205(g)(5), Dec. 23, 
1985, 99 Stat. 1707, related to powers of district farm 
credit board. 

EFFECTIVE DATE OF REPEAL 

Repeal effective immediately after amendments 
made by section 401 of Pub. L. 100–233, which were effec-
tive 6 months after Jan. 6, 1988, see section 1001(b) of 
Pub. L. 100–399, set out as an Effective Date of 1988 
Amendment note under section 2002 of this title. 

PART B—FARM CREDIT ADMINISTRATION 
ORGANIZATION 

EX. ORD. NO. 6084. REORGANIZING AGRICULTURAL CREDIT 
AGENCIES OF THE UNITED STATES 

Ex. Ord. No. 6084, Mar. 27, 1933, provided in part: . . . 
it is hereby ordered that: 

(1) The functions of the Secretary of Agriculture as a 
member of the Federal Farm Board, and the offices of 
the appointed members of the Federal Farm Board, ex-
cept the office of the member designated as chairman 
thereof, are abolished. 

(2) The name of the Federal Farm Board is changed 
to the Farm Credit Administration. 

(3) The name of the office of Chairman of the Federal 
Farm Board is changed to Governor of the Farm Credit 
Administration, and he is vested with all the powers 
and duties of the Federal Farm Board. 

(4) The functions of the Secretary of the Treasury as 
a member of the Federal Farm Loan Board, and the of-
fices of the appointed members of the Federal Farm 
Loan Board, except the office of the member designated 
as farm loan commissioner, are abolished, and all the 
powers and functions of the Federal Farm Loan Board, 
are transferred to and vested in the Farm Loan Com-
missioner, subject to the jurisdiction and control of the 
Farm Credit Administration as herein provided. 

(5) There are transferred to the jurisdiction and con-
trol of the Farm Credit Administration: 

(a) The Federal Farm Loan Bureau and the functions 
thereof; together with the functions of the Federal 
Farm Loan Board, including the functions of the Farm 
Loan Commissioner; 

(b) The functions of the Treasury Department and the 
Department of Agriculture, and the Secretaries there-
of, under Executive authorizations to give aid to farm-
ers, dated July 26, 1918, and any extensions or amend-
ments thereof; 

(c) The functions of the Secretary of Agriculture 
under all provisions of law relating to the making of 
advances or loans to farmers, fruit growers, producers 
and owners of livestock and crops, and to individuals 
for the purpose of assisting in forming or increasing the 
capital stock of agricultural-credit corporations, live-
stock-loan companies, or like organizations, except 
Public Resolution No. 74, Seventieth Congress, ap-
proved December 21, 1928, providing for the Puerto 
Rican Hurricane Relief Commission; 

(d) The Crop Production Loan Office and the Seed 
Loan Office of the Department of Agriculture, and the 
functions thereof; 

(e) The functions of the Reconstruction Finance Cor-
poration and its Board of Directors relating to the ap-
pointment of officers and agents to manage regional 
agricultural credit corporations formed under section 
201(e) of the Emergency Relief and Construction Act of 
1932 [section 1148 of this title]; relating to the establish-
ment of rules and regulations for such management; 
and relating to the approval of loans and advances 
made by such corporations and of the terms and condi-
tions thereof. 

(6) The functions vested in the Federal Farm Board 
by section 9 of the Agricultural Marketing Act [section 
1141g of this title] are abolished except that such func-
tions shall continue to be exercised to such extent and 
for such time as may be necessary to permit the or-
derly winding up of the activities of stabilization cor-
porations heretofore recognized under authority of 
such section, and the governor of the Farm Credit Ad-
ministration shall take appropriate action for winding 
up at the earliest practicable date the activities of such 
corporations and all affairs related to the exercise of 
such functions. 

(7) The records, property (including office equip-
ment), and personnel used and employed in the execu-
tion of the functions hereinbefore transferred are trans-
ferred to the jurisdiction and control of the Farm Cred-
it Administration. 

(8) The sum of $2,000,000 of the unexpended balances of 
appropriations made to the Federal Farm Board by 
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