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comparable maturity, or (2) whenever the 
Bank’s own obligations outstanding are suffi-
cient, the current average yield on outstanding 
obligations of the Bank of comparable maturity. 

(c) Fees 

The Bank is authorized to charge fees for its 
commitments and other services adequate to 
cover all expenses and to provide for the accu-
mulation of reasonable contingency reserves. 

(Pub. L. 93–224, § 6, Dec. 29, 1973, 87 Stat. 938.) 

§ 2285a. Acquisition of obligations involving loan 
guarantees for New York City 

Nothing in any provision of law shall be con-
strued to authorize the Federal Financing Bank 
to acquire any obligation the payment of inter-
est or principal of which has at any time been 
guaranteed in whole or in part under title I of 
the New York City Loan Guarantee Act of 1978. 

(Pub. L. 95–339, title II, § 201(b), Aug. 8, 1978, 92 
Stat. 467.) 

REFERENCES IN TEXT 

Title I of the New York City Loan Guarantee Act of 
1978, referred to in text, is title I of Pub. L. 95–339, Aug. 
8, 1978, 92 Stat. 460, as amended, which was classified 
generally to subchapter II (§ 1521 et seq.) of chapter 27 
of former Title 31, and was omitted from the Code in 
the general revision and reenactment of Title 31, 
Money and Finance, by Pub. L. 97–258, Sept. 13, 1982, 96 
Stat. 877. 

CODIFICATION 

Section was enacted as part of the New York City 
Loan Guarantee Act of 1978, and not as part of the Fed-
eral Financing Bank Act of 1973 which comprises this 
chapter. 

§ 2286. Approval of financing plans by Secretary 
of the Treasury 

(a) Method, source, timing, terms, and conditions 
of sale of obligations issued or sold by Fed-
eral agencies 

To insure the orderly and coordinated market-
ing of Treasury and Federal agency obligations 
and appropriate financing planning with respect 
thereto, and to facilitate the effective financing 
of programs authorized by law subject to the ap-
plicable provisions of such law, the prior ap-
proval of the Secretary of the Treasury shall be 
required with respect to— 

(1) the method of financing, 
(2) the source of financing, 
(3) the timing of financing in relation to 

market conditions and financing by other Fed-
eral agencies, and 

(4) the financing terms and conditions, in-
cluding rates of interest and maturities, 

of obligations issued or sold by any Federal 
agency; except that the approval of the Sec-
retary of the Treasury shall not be required with 
respect to (A) obligations issued or sold pursu-
ant to an Act of Congress which expressly pro-
hibits any guarantee of such obligations by the 
United States, and (B) obligations issued or sold 
by the Farmers Home Administration. 

(b) Grant or denial of approval by Secretary 

Upon receipt of a request from a Federal agen-
cy for his approval under subsection (a) of this 

section, the Secretary of the Treasury shall act 
promptly either to grant his approval or to ad-
vise the agency of the reasons for withholding 
his approval. In no case shall the Secretary of 
the Treasury withhold such approval for a pe-
riod longer than sixty days unless, prior to the 
end of such period, he submits to the Congress a 
detailed explanation of his reasons for so doing. 
In no case shall the Secretary withhold such ap-
proval for a period longer than one hundred and 
twenty days. To the maximum extent prac-
ticable, withholdings of approval shall be made 
in a manner which is not disproportionately det-
rimental to the functioning of any particular 
type of Federal program. Expedited treatment 
shall be accorded in any case in which the Fed-
eral agency advises the Secretary of the Treas-
ury that unusual circumstances require such 
treatment. 

(c) Time and form for submission of financing 
plans 

Federal agencies subject to this section shall 
submit financing plans to the Secretary of the 
Treasury at such times and in such forms as he 
shall prescribe. 

(Pub. L. 93–224, § 7, Dec. 29, 1973, 87 Stat. 938.) 

EFFECTIVE DATE 

Section effective on expiration of 30 days after Dec. 
29, 1973, see section 20 of Pub. L. 93–224, set out as a 
note under section 2281 of this title. 

§ 2287. Initial capital 

The Secretary of the Treasury is authorized to 
advance the funds necessary to provide initial 
capital to the Bank. Each such advance shall be 
upon such terms and conditions as to yield a re-
turn at a rate not less than a rate determined by 
the Secretary of the Treasury, taking into con-
sideration the current average yield on out-
standing marketable obligations of the United 
States of comparable maturity. Interest pay-
ments on such advances may be deferred, at the 
discretion of the Secretary, but any such de-
ferred payments shall themselves bear interest 
at the rate specified in this section. There is au-
thorized to be appropriated not to exceed 
$100,000,000, which shall be available for the pur-
poses of this section without fiscal year limita-
tion. 

(Pub. L. 93–224, § 8, Dec. 29, 1973, 87 Stat. 939.) 

§ 2288. Bank obligations 

(a) Maximum amount of obligations issued pub-
licly and outstanding at any one time 

The Bank is authorized, with the approval of 
the Secretary of the Treasury, to issue publicly 
and have outstanding at any one time not in ex-
cess of $15,000,000,000, or such additional 
amounts as may be authorized in appropriations 
Acts, of obligations having such maturities and 
bearing such rate or rates of interest as may be 
determined by the Bank. Such obligations may 
be redeemable at the option of the Bank before 
maturity in such manner as may be stipulated 
therein. So far as is feasible, the debt structure 
of the Bank shall be commensurate with its 
asset structure. 
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