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ment held by or held on behalf of the Sec-
retary under the provisions of this chapter;
and

(2) have the power to foreclose on any prop-
erty or commence any action to protect or en-
force any right conferred upon the Secretary
by law, contract, or other agreement, and bid
for and purchase at any foreclosure or other
sale any property in connection with which as-
sistance has been provided pursuant to this
chapter. In the event of any such acquisition,
the Secretary may, notwithstanding any other
provision of law relating to the acquisition,
handling, or disposal of real property by the
United States, complete, remodel and convert,
dispose of, lease, and otherwise deal with, such
property. Notwithstanding any other provision
of law, the Secretary also shall have power to
pursue to final collection by way of com-
promise or otherwise all claims acquired by
him in connection with any security, subroga-
tion, or other rights obtained by him in ad-
ministering this chapter.

(Pub. L. 94-50, title I, §108, July 2, 1975, 89 Stat.
252; Pub. L. 111-203, title XIV, §1496(b)(5), July
21, 2010, 124 Stat. 2208.)

AMENDMENT OF SECTION

Pub. L. 111-203, title XIV, §§1400(c),
1496(b)(5), July 21, 2010, 124 Stat. 2136, 2208,
provided that this section is amended, effective
on the date on which final regulations imple-
menting such amendment take effect, or on the
date that is 18 months after the designated
transfer date if such regulations have not been
issued by that date, by adding at the end the
following:

“(d) Coverage of existing programs

“The Secretary shall allow funds to be adminis-
tered by a State that has an existing program that
is determined by the Secretary to provide substan-
tially similar assistance to homeowners. After such
determination is made such State shall not be re-
quired to modify such program to comply with the
provisions of this chapter.”

See Effective Date of 2010 Amendment note
below.

EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the date
on which final regulations implementing that amend-
ment take effect, or on the date that is 18 months after
the designated transfer date if such regulations have
not been issued by that date, see section 1400(c) of Pub.
L. 111-203, set out as a note under section 1601 of Title
15, Commerce and Trade.

§2708. Authorization and expiration date

(a) There are authorized to be appropriated for
purposes of this chapter such sums as may be
necessary, except that the funds authorized to
be appropriated for section 2705 of this title
shall not exceed $500,000,000. Any amounts so ap-
propriated shall remain available until ex-
pended.

(b) No loans or advance of credit shall be in-
sured and no emergency mortgage relief pay-
ments made under this chapter after September
30, 1977, except if such loan or advance or such
payments are made with respect to a mortgagor
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receiving the benefit of a loan or advance in-
sured, or emergency mortgage relief payments
made, under this chapter on such date.

(Pub. L. 94-50, title I, §109, July 2, 1975, 89 Stat.
253; Pub. L. 94-375, §13(a), Aug. 3, 1976, 90 Stat.
1075; Pub. L. 111-203, title XIV, §1496(b)(6), July
21, 2010, 124 Stat. 2209.)

AMENDMENT OF SECTION

Pub. L. 111-203, title XIV, §§1400(c),
1496(b)(6), July 21, 2010, 124 Stat. 2136, 2209,
provided that this section is amended, effective
on the date on which final regulations imple-
menting such amendment take effect, or on the
date that is 18 months after the designated
transfer date if such regulations have not been
issued by that date:

(1) in the section catchline, by striking out
“Authorization and’’;

(2) by striking out subsection (a);

(3) by striking out ““(b)’’; and

(4) by substituting 2011 for “1977".

See Effective Date of 2010 Amendment note
below.

AMENDMENTS

1976—Subsec. (b). Pub. L. 94-375 substituted ‘‘Septem-
ber 30, 1977 for ‘‘June 30, 1976"".

EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the date
on which final regulations implementing that amend-
ment take effect, or on the date that is 18 months after
the designated transfer date if such regulations have
not been issued by that date, see section 1400(c) of Pub.
L. 111-203, set out as a note under section 1601 of Title
15, Commerce and Trade.

§2709. Waiver and relaxation by institutions and
approved mortgagees of limitations with re-
spect to mortgage delinquencies; notification
to Federal supervisory agency prior to fore-
closure proceedings

Each Federal supervisory agency with respect
to financial institutions subject to its jurisdic-
tion, and the Secretary, with respect to other
approved mortgagees, shall (1) prior to October
1, 1977, take appropriate action, not inconsistent
with laws relating to the safety or soundness of
such institutions or mortgagee, as the case may
be, to waive or relax limitations pertaining to
the operations of such institutions or mortga-
gees with respect to mortgage delinquencies in
order to cause or encourage forebearance in resi-
dential mortgage loan foreclosures, and (2) until
one year from July 2, 1975, request each such in-
stitution or mortgagee to notify that Federal
supervisory agency, the Secretary, and the
mortgagor, at least thirty days prior to institut-
ing foreclosure proceedings in connection with
any mortgage loan. As used in this chapter the
term ‘‘Federal supervisory agency’ means the
Board of Governors of the Federal Reserve Sys-
tem, the Board of Directors of the Federal De-
posit Insurance Corporation, the Comptroller of
the Currency, the Federal Housing Finance
Agency, and the National Credit Union Adminis-
tration.

(Pub. L. 94-50, title I, §110, July 2, 1975, 89 Stat.

253; Pub. L. 94-375, §13(b), Aug. 3, 1976, 90 Stat.
1075; Pub. L. 98-479, title II, §204(m)(2), Oct. 17,
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1984, 98 Stat. 2234; Pub. L. 111-203, title III, §361,
July 21, 2010, 124 Stat. 1549.)

REPEAL OF SECTION

Pub. L. 111-203, title XIV, §§1400(c),
1496(b)(7), July 21, 2010, 124 Stat. 2136, 2209,
provided that this section is repealed, effective
on the date on which final regulations imple-
menting such repeal take effect, or on the date
that is 18 months after the designated transfer
date if such regulations have not been issued by
that date. See Effective Date of Repeal note
below.

AMENDMENTS

2010—Pub. L. 111-203 substituted ‘‘Housing Finance
Agency”’ for ‘“‘Home Loan Bank Board, the Federal Sav-
ings and Loan Insurance Corporation”.

1984—Pub. L. 98-479 struck out subsection ‘‘(a)’”’ des-
ignation.

1976—Subsec. (a). Pub. L. 94-375 substituted ‘“‘Each”
for “Until one year from July 2, 1975, each’, and in-
serted ‘‘prior to October 1, 1977 after ‘“(1)”’, and ‘‘until
one year from July 2, 1975 after (2)”’.

EFFECTIVE DATE OF REPEAL

Repeal effective on the date on which final regula-
tions implementing such repeal take effect, or on the
date that is 18 months after the designated transfer
date if such regulations have not been issued by that
date, see section 1400(c) of Pub. L. 111-203, set out as an
Effective Date of 2010 Amendment note under section
1601 of Title 15, Commerce and Trade.

EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by section 361 of Pub. L. 111-203 effective
on the transfer date, see section 351 of Pub. L. 111-203,
set out as a note under section 906 of Title 2, The Con-
gress.

§2710. Reports to Congress; time; contents

Within sixty days after July 2, 1975, and within
each sixty-day period thereafter prior to Octo-
ber 1, 1977, the Secretary shall make a report to
the Congress on (1) the current rate of delin-
quencies and foreclosures in the housing market
areas of the country which should be of imme-
diate concern if the purposes of this chapter is
to be achieved; (2) the extent of, and prospect for
continuance of, voluntary forebearance by mort-
gagees in such housing market areas; (3) actions
being taken by governmental agencies to en-
courage forebearance by mortgagees in such
housing market areas; (4) actions taken and ac-
tions likely to be taken with respect to making
assistance under this chapter available to allevi-
ate hardships resulting from any serious rates of
delinquencies and foreclosures; and (5) the cur-
rent default status and projected default trends
with respect to mortgages covering multifamily
properties with special attention to mortgages
insured under the various provisions of the Na-
tional Housing Act [12 U.S.C. 1701 et seq.] and
with recommendations on how such defaults and
prospective defaults may be cured or avoided in
a manner which, while giving weight to the fi-
nancial interests of the United States, takes
into full consideration the urgent needs of the
many low- and moderate-income families that
currently occupy such multifamily properties.

(Pub. L. 94-50, title I, §111, July 2, 1975, 89 Stat.

253; Pub. L. 94-375, §13(c), Aug. 3, 1976, 90 Stat.
1075.)
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REPEAL OF SECTION

Pub. L. 111-203, title XIV, §§1400(c),
1496(b)(7), July 21, 2010, 124 Stat. 2136, 2209,
provided that this section is repealed, effective
on the date on which final regulations imple-
menting such repeal take effect, or on the date
that is 18 months after the designated transfer
date if such regulations have not been issued by
that date. See Effective Date of Repeal note
below.

REFERENCES IN TEXT

The National Housing Act, referred to in text, is act
June 27, 1934, ch. 847, 48 Stat. 1246, as amended, which
is classified principally to chapter 13 (§1701 et seq.) of
this title. For complete classification of this Act to the
Code, see section 1701 of this title and Tables.

AMENDMENTS

1976—Pub. L. 94-375 substituted ‘‘October 1, 1977 for
“July 1, 1976,

EFFECTIVE DATE OF REPEAL

Repeal of section effective on the date on which final
regulations implementing such repeal take effect, or on
the date that is 18 months after the designated transfer
date if such regulations have not been issued by that
date, see section 1400(c) of Pub. L. 111-203, set out as a
note under section 1601 of Title 15, Commerce and
Trade.

§2711. Nonapplicability of other laws

Notwithstanding any provision of law which
limits the nature, amount, term, form, or rate
of interest, or the nature, amount, or form of se-
curity of loans or advances of credit, loans, or
advances of credit may be made in accordance
with the provisions of this chapter without re-
gard to such provision of law.

(Pub. L. 94-50, title I, §112, July 2, 1975, 89 Stat.
254.)

RENUMBERING OF SECTION

Pub. L. 111-203, title XIV, §§1400(c),
1496(b)(8), July 21, 2010, 124 Stat. 2136, 2209,
provided that this section is amended, effective
on the date on which final regulations imple-
menting such amendment take effect, or on the
date that is 18 months after the designated
transfer date if such regulations have not been
issued by that date, by renumbering section 112
of Pub. L. 94-50, which is classified to this sec-
tion, as section 110 of Pub. L. 94-50. See Effec-
tive Date of 2010 Amendment note under section
1601 of Title 15, Commerce and Trade.

§2712. Federal Deposit Insurance Corporation
advances to insured banks

Notwithstanding any other provision of law,
the Federal Deposit Insurance Corporation is
authorized, upon such terms and conditions as
the Corporation may prescribe, to make such
advances to any insured bank as the Corporation
determines may be necessary or appropriate to
facilitate participation by such bank in the pro-
gram authorized by this chapter. For the pur-
pose of obtaining such funds as it determines are
necessary for such advances, the Corporation
may borrow from the Treasury as authorized in
section 1824 of this title, and the Secretary of
the Treasury is authorized and directed to make
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