
Page 1682 TITLE 12—BANKS AND BANKING § 4714 

(E) removing and replacing a servicer, as 
necessary; 

(F) loan administration and servicing; 
(G) systematic and timely reporting of 

loan performance compiled from all bond 
servicers’ reports; 

(H) proper distribution of funds to inves-
tors; and 

(I) all other duties and related services 
that are customarily expected of a master 
servicer. 

(g) Fees 

(1) In general 

A qualified issuer that receives a guarantee 
issued under this section on a bond or note 
shall pay a fee to the Secretary, in an amount 
equal to 10 basis points of the amount of the 
unpaid principal of the bond or note guaran-
teed. 

(2) Payment 

A qualified issuer shall pay the fee required 
under this subsection on an annual basis. 

(3) Use of fees 

Fees collected by the Secretary under this 
subsection shall be used to reimburse the De-
partment of the Treasury for any administra-
tive costs incurred by the Department in im-
plementing the Program established under 
this section. 

(h) Authorization of appropriations 

(1) In general 

There are authorized to be appropriated to 
the Secretary, such sums as are necessary to 
carry out this section. 

(2) Use of fees 

To the extent that the amount of funds ap-
propriated for a fiscal year under paragraph (1) 
are not sufficient to carry out this section, the 
Secretary may use the fees collected under 
subsection (g) for the cost of providing guaran-
tees of bonds and notes under this section. 

(i) Investment in guaranteed bonds ineligible for 
Community Reinvestment Act purposes 

Notwithstanding any other provision of law, 
any investment by a financial institution in 
bonds or notes guaranteed under the Program 
shall not be taken into account in assessing the 
record of such institution for purposes of the 
Community Reinvestment Act of 1977 (12 U.S.C. 
2901 [et seq.]). 

(j) Administration 

(1) Regulations 

Not later than 1 year after September 27, 
2010, the Secretary shall promulgate regula-
tions to carry out this section. 

(2) Implementation 

Not later than 2 years after September 27, 
2010, the Secretary shall implement this sec-
tion. 

(k) Termination 

This section is repealed, and the authority 
provided under this section shall terminate, on 
September 30, 2014. 

(Pub. L. 103–325, title I, § 114A, as added Pub. L. 
111–240, title I, § 1134, Sept. 27, 2010, 124 Stat. 
2515.) 

REFERENCES IN TEXT 

The Community Reinvestment Act of 1977, referred to 
in subsec. (i), is title VIII of Pub. L. 95–128, Oct. 12, 1977, 
91 Stat. 1147, which is classified generally to chapter 30 
(§ 2901 et seq.) of this title. For complete classification 
of this Act to the Code, see Short Title note set out 
under section 2901 of this title and Tables. 

§ 4714. Recordkeeping 

(a) In general 

A community development financial institu-
tion receiving assistance from the Fund shall 
keep such records, for such periods as may be 
prescribed by the Fund and necessary to disclose 
the manner in which any assistance under this 
subchapter is used and to demonstrate compli-
ance with the requirements of this subchapter. 

(b) User profile information 

The Fund shall require each community devel-
opment financial institution or other organiza-
tion receiving assistance from the Fund to com-
pile such data, as is determined to be appro-
priate by the Fund, on the gender, race, eth-
nicity, national origin, or other pertinent infor-
mation concerning individuals that utilize the 
services of the assisted institution to ensure 
that targeted populations and low-income resi-
dents of investment areas are adequately served. 

(c) Access to records 

The Fund shall have access on demand, for the 
purpose of determining compliance with this 
subchapter, to any records of a community de-
velopment financial institution or other organi-
zation that receives assistance from the Fund. 

(d) Review 

Not less than annually, the Fund shall review 
the progress of each assisted community devel-
opment financial institution in carrying out its 
strategic plan, meeting its performance goals, 
and satisfying the terms and conditions of its 
assistance agreement. 

(e) Reporting 

(1) Annual reports 

The Fund shall require each community de-
velopment financial institution receiving as-
sistance under this subchapter to submit an 
annual report to the Fund on its activities, its 
financial condition, and its success in meeting 
performance goals, in satisfying the terms and 
conditions of its assistance agreement, and in 
complying with other requirements of this 
subchapter, in such form and manner as the 
Fund shall specify. 

(2) Availability of reports 

The Fund, after deleting or redacting any 
material as appropriate to protect privacy or 
proprietary interests, shall make such reports 
submitted under paragraph (1) available for 
public inspection. 

(Pub. L. 103–325, title I, § 115, Sept. 23, 1994, 108 
Stat. 2184.) 

§ 4715. Special provisions with respect to institu-
tions that are supervised by Federal banking 
agencies 

(a) Consultation with appropriate agencies 

The Fund shall consult with and consider the 
views of the appropriate Federal banking agency 


		Superintendent of Documents
	2012-04-27T21:04:07-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




