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(b) Review of disclosures 

The Board of Governors of the Federal Reserve 
System, in consultation with the consumer ad-
visory council to such Board, consumers, rep-
resentatives of consumers, lenders, and other in-
terested persons, shall— 

(1) review the regulations and written poli-
cies of the Board with respect to disclosures 
pursuant to the Truth in Lending Act [15 
U.S.C. 1601 et seq.] with regard to variable-rate 
mortgages in order to simplify the disclosures, 
if necessary, and make the disclosures more 
meaningful and comprehensible to consumers; 

(2) implement any necessary regulatory 
changes, consistent with applicable law; and 

(3) not later than 2 years after completion of 
the review required by paragraph (1), submit a 
report to the Congress on the results of its ac-
tions taken in accordance with this subsection 
and any recommended legislative actions. 

(Pub. L. 103–325, title III, § 303, Sept. 23, 1994, 108 
Stat. 2215; Pub. L. 104–208, div. A, title II, § 2242, 
Sept. 30, 1996, 110 Stat. 3009–418.) 

REFERENCES IN TEXT 

The Truth in Lending Act, referred to in subsec. 
(b)(1), is title I of Pub. L. 90–321, May 29, 1968, 82 Stat. 
146, as amended, which is classified generally to sub-
chapter I (§ 1601 et seq.) of chapter 41 of Title 15, Com-
merce and Trade. For complete classification of this 
Act to the Code, see Short Title note set out under sec-
tion 1601 of Title 15 and Tables. 

AMENDMENTS 

1996—Subsec. (a)(2) to (4). Pub. L. 104–208 added par. 
(2) and redesignated former pars. (2) and (3) as (3) and 
(4), respectively. 

UPDATE ON REVIEW OF REGULATIONS AND PAPERWORK 
REDUCTIONS 

Pub. L. 105–219, title IV, § 402, Aug. 7, 1998, 112 Stat. 
935, provided that: ‘‘Not later than 1 year after the date 
of enactment of this Act [Aug. 7, 1998], the Federal 
banking agencies [see 12 U.S.C. 1813(z)] shall submit a 
report to the Congress detailing their progress in carry-
ing out section 303(a) of the Riegle Community Devel-
opment and Regulatory Improvement Act of 1994 [12 
U.S.C. 4803(a)], since their submission of the report 
dated September 23, 1996, as required by section 
303(a)(4) of that Act.’’ 

§ 4804. Elimination of duplicative filings 

The Federal banking agencies shall work 
jointly— 

(1) to eliminate, to the extent practicable, 
duplicative or otherwise unnecessary requests 
for information in connection with applica-
tions or notices to the agencies; and 

(2) to harmonize, to the extent practicable, 
any inconsistent publication and public notice 
requirements. 

(Pub. L. 103–325, title III, § 304, Sept. 23, 1994, 108 
Stat. 2215.) 

§ 4805. Call report simplification 

(a) Modernization of call report filing and disclo-
sure system 

In order to reduce the administrative require-
ments pertaining to bank reports of condition, 
savings association financial reports, and bank 
holding company consolidated and parent-only 

financial statements, and to improve the timeli-
ness of such reports and statements, the Federal 
banking agencies shall— 

(1) work jointly to develop a system under 
which— 

(A) insured depository institutions and 
their affiliates may file such reports and 
statements electronically; and 

(B) the Federal banking agencies may 
make such reports and statements available 
to the public electronically; and 

(2) not later than 1 year after September 23, 
1994, report to the Congress and make recom-
mendations for legislation that would enhance 
efficiency for filers and users of such reports 
and statements. 

(b) Uniform reports and simplification of instruc-
tions 

The Federal banking agencies shall, consistent 
with the principles of safety and soundness, 
work jointly— 

(1) to adopt a single form for the filing of 
core information required to be submitted 
under Federal law to all such agencies in the 
reports and statements referred to in sub-
section (a) of this section; and 

(2) to simplify instructions accompanying 
such reports and statements and to provide an 
index to the instructions that is adequate to 
meet the needs of both filers and users. 

(c) Review of call report schedule 

Each Federal banking agency shall— 
(1) review the information required by sched-

ules supplementing the core information re-
ferred to in subsection (b) of this section; and 

(2) eliminate requirements that are not war-
ranted for reasons of safety and soundness or 
other public purposes. 

(Pub. L. 103–325, title III, § 307, Sept. 23, 1994, 108 
Stat. 2217.) 

CODIFICATION 

Provisions similar to this section are contained in 
section 4805a of this title. 

§ 4805a. Call report simplification 

(a) Modernization of call report filing and disclo-
sure system 

In order to reduce the administrative require-
ments pertaining to bank reports of condition, 
savings association financial reports, and bank 
holding company consolidated and parent-only 
financial statements, and to improve the timeli-
ness of such reports and statements, the Federal 
banking agencies shall— 

(1) work jointly to develop a system under 
which— 

(A) insured depository institutions and 
their affiliates may file such reports and 
statements electronically; and 

(B) the Federal banking agencies may 
make such reports and statements available 
to the public electronically; and 

(2) not later than 1 year after December 27, 
2000, report to the Congress and make recom-
mendations for legislation that would enhance 
efficiency for filers and users of such reports 
and statements. 
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(b) Uniform reports and simplification of instruc-
tions 

The Federal banking agencies shall, consistent 
with the principles of safety and soundness, 
work jointly— 

(1) to adopt a single form for the filing of 
core information required to be submitted 
under Federal law to all such agencies in the 
reports and statements referred to in sub-
section (a) of this section; and 

(2) to simplify instructions accompanying 
such reports and statements and to provide an 
index to the instructions that is adequate to 
meet the needs of both filers and users. 

(c) Review of call report schedule 

Each Federal banking agency shall— 
(1) review the information required by sched-

ules supplementing the core information re-
ferred to in subsection (b) of this section; and 

(2) eliminate requirements that are not war-
ranted for reasons of safety and soundness or 
other public purposes. 

(d) Definition 

In this section, the term ‘‘Federal banking 
agency’’ has the same meaning as in section 1813 
of this title. 

(Pub. L. 106–569, title XII, § 1211, Dec. 27, 2000, 114 
Stat. 3035.) 

CODIFICATION 

Section was enacted as part of the Financial Regu-
latory Relief and Economic Efficiency Act of 2000, and 
also as part of the American Homeownership and Eco-
nomic Opportunity Act of 2000, and not as part of title 
III of Pub. L. 103–325 which comprises this chapter. 

Provisions similar to this section are contained in 
section 4805 of this title. 

§ 4806. Regulatory appeals process, ombudsman, 
and alternative dispute resolution 

(a) In general 

Not later than 180 days after September 23, 
1994, each appropriate Federal banking agency 
and the National Credit Union Administration 
Board shall establish an independent intra-agen-
cy appellate process. The process shall be avail-
able to review material supervisory determina-
tions made at insured depository institutions or 
at insured credit unions that the agency super-
vises. 

(b) Review process 

In establishing the independent appellate 
process under subsection (a) of this section, each 
agency shall ensure that— 

(1) any appeal of a material supervisory de-
termination by an insured depository institu-
tion or insured credit union is heard and de-
cided expeditiously; and 

(2) appropriate safeguards exist for protect-
ing the appellant from retaliation by agency 
examiners. 

(c) Comment period 

Not later than 90 days after September 23, 
1994, each appropriate Federal banking agency 
and the National Credit Union Administration 
Board shall provide public notice and oppor-
tunity for comment on proposed guidelines for 
the establishment of an appellate process under 
this section. 

(d) Agency ombudsman 

(1) Establishment required 

Not later than 180 days after September 23, 
1994, each Federal banking agency and the Na-
tional Credit Union Administration Board 
shall appoint an ombudsman. 

(2) Duties of ombudsman 

The ombudsman appointed in accordance 
with paragraph (1) for any agency shall— 

(A) act as a liaison between the agency and 
any affected person with respect to any 
problem such party may have in dealing 
with the agency resulting from the regu-
latory activities of the agency; and 

(B) assure that safeguards exist to encour-
age complainants to come forward and pre-
serve confidentiality. 

(e) Alternative dispute resolution pilot program 

(1) In general 

Not later than 18 months after September 23, 
1994, each Federal banking agency and the Na-
tional Credit Union Administration Board 
shall develop and implement a pilot program 
for using alternative means of dispute resolu-
tion of issues in controversy (hereafter in this 
section referred to as the ‘‘alternative dispute 
resolution program’’) that is consistent with 
the requirements of subchapter IV of chapter 5 
of title 5 if the parties to the dispute, includ-
ing the agency, agree to such proceeding. 

(2) Standards 

An alternative dispute resolution pilot pro-
gram developed under paragraph (1) shall— 

(A) be fair to all interested parties to a 
dispute; 

(B) resolve disputes expeditiously; and 
(C) be less costly than traditional means of 

dispute resolution, including litigation. 

(3) Independent evaluation 

Not later than 18 months after the date on 
which a pilot program is implemented under 
paragraph (1), the Administrative Conference 
of the United States shall submit to the Con-
gress a report containing— 

(A) an evaluation of that pilot program; 
(B) the extent to which the pilot programs 

meet the standards established under para-
graph (2); 

(C) the extent to which parties to disputes 
were offered alternative means of dispute 
resolution and the frequency with which the 
parties, including the agencies, accepted or 
declined to use such means; and 

(D) any recommendations of the Con-
ference to improve the alternative dispute 
resolution procedures of the Federal banking 
agencies and the National Credit Union Ad-
ministration Board. 

(4) Implementation of program 

At any time after completion of the evalua-
tion under paragraph (3)(A), any Federal bank-
ing agency and the National Credit Union Ad-
ministration Board may implement an alter-
native dispute resolution program throughout 
the agency, taking into account the results of 
that evaluation. 
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