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Sec. 

645. Adjustments. 
645a. Effect of adoption of special order of business 

in House of Representatives. 

SUBCHAPTER II—FISCAL PROCEDURES 

PART A—GENERAL PROVISIONS 

651. Budget-related legislation not subject to ap-

propriations. 
652. Repealed. 

653. Analysis by Congressional Budget Office. 

654. Study by Government Accountability Office 

of forms of Federal financial commitment 

not reviewed annually by Congress. 

655. Off-budget agencies, programs, and activities. 

656. Member User Group. 

PART B—FEDERAL MANDATES 

658. Definitions. 

658a. Exclusions. 

658b. Duties of Congressional committees. 

658c. Duties of Director; statements on bills and 

joint resolutions other than appropriations 

bills and joint resolutions. 

658d. Legislation subject to point of order. 

658e. Provisions relating to House of Representa-

tives. 

658f. Requests to Congressional Budget Office from 

Senators. 

658g. Clarification of application. 

SUBCHAPTER III—CREDIT REFORM 

661. Purposes. 

661a. Definitions. 

661b. OMB and CBO analysis, coordination, and re-

view. 

661c. Budgetary treatment. 

661d. Authorizations. 

661e. Treatment of deposit insurance and agencies 

and other insurance programs. 

661f. Effect on other laws. 

SUBCHAPTER IV—BUDGET AGREEMENT 

ENFORCEMENT PROVISIONS 

665 to 665e. Repealed. 

§ 621. Congressional declaration of purpose 

The Congress declares that it is essential— 
(1) to assure effective congressional control 

over the budgetary process; 
(2) to provide for the congressional deter-

mination each year of the appropriate level of 
Federal revenues and expenditures; 

(3) to provide a system of impoundment con-
trol; 

(4) to establish national budget priorities; 
and 

(5) to provide for the furnishing of informa-
tion by the executive branch in a manner that 
will assist the Congress in discharging its du-
ties. 

(Pub. L. 93–344, § 2, July 12, 1974, 88 Stat. 298.) 

CODIFICATION 

Section was formerly classified to section 1301 of 

Title 31 prior to the general revision and enactment of 

Title 31, Money and Finance, by Pub. L. 97–258, § 1, Sept. 

13, 1982, 96 Stat. 877. 

EFFECTIVE DATE 

Section 905 of Pub. L. 93–344 provided effective dates 

for Pub. L. 93–344 prior to repeal by Pub. L. 105–33, title 

X, § 10120(a), Aug. 5, 1997, 111 Stat. 696. 

SHORT TITLE OF 1999 AMENDMENT 

Pub. L. 106–141, § 1, Dec. 7, 1999, 113 Stat. 1699, provided 

that: ‘‘This Act [amending sections 658b and 658c of this 

title] may be cited as the ‘State Flexibility Clarifica-

tion Act’.’’ 

SHORT TITLE OF 1981 AMENDMENT 

Pub. L. 97–108, § 1, Dec. 23, 1981, 95 Stat. 1510, provided: 

‘‘That this Act [amending section 653 of this title and 

enacting provisions set out as notes under section 653 

of this title] may be cited as the ‘State and Local Gov-

ernment Cost Estimate Act of 1981’.’’ 

SHORT TITLE 

Pub. L. 93–344, § 1(a), July 12, 1974, 88 Stat. 297, as 

amended by Pub. L. 104–130, § 4(a), Apr. 9, 1996, 110 Stat. 

1211, provided that: ‘‘This Act [enacting chapters 17, 

17A and 17B, and section 190a–3 of this title, and sec-

tions 11a, 11c, 11d, and 1020a of former Title 31, amend-

ing section 105 of Title 1, General Provisions, sections 

190b and 190d of this title, and sections 11, 665, 701, 1020, 

and 1151, 1152, 1153, and 1154 of former Title 31, repealing 

sections 66 and 81 of this title, and sections 571 and 

581c–1 of former Title 31, and enacting provisions set 

out as notes under sections 190a–1, 621, 632, and 682 of 

this title, section 105 of Title 1, General Provisions, and 

1020 of former Title 31] may be cited as the ‘Congres-

sional Budget and Impoundment Control Act of 1974’. 

Titles I through IX may be cited as the ‘Congressional 

Budget Act of 1974’, and title X [enacting chapter 17B 

of this title] may be cited as the ‘Impoundment Control 

Act of 1974’.’’ 
[Amendment of section 1(a) of Pub. L. 93–344, set out 

above, by Pub. L. 104–130 was reversed pursuant to sec-

tion 5 of Pub. L. 104–130, set out as an Effective and 

Termination Dates note under section 691 of this title.] 
Pub. L. 93–344, title V, § 500, as added Pub. L. 101–508, 

title XIII, § 13201(a), Nov. 5, 1990, 104 Stat. 1388–609, pro-

vided that: ‘‘This title [enacting subchapter III of this 

chapter] may be cited as the ‘Federal Credit Reform 

Act of 1990’.’’ 

FINANCIAL SAFETY AND SOUNDNESS OF GOVERNMENT- 

SPONSORED ENTERPRISES 

Pub. L. 101–508, title XIII, § 13501, Nov. 5, 1990, 104 

Stat. 1388–628, provided that: 
‘‘(a) DEFINITION.—For purposes of this section, the 

terms ‘Government-sponsored enterprise’ and ‘GSE’ 

mean the Farm Credit System (including the Farm 

Credit Banks, Banks for Cooperatives, and Federal Ag-

ricultural Mortgage Corporation), the Federal Home 

Loan Bank System, the Federal Home Loan Mortgage 

Corporation, the Federal National Mortgage Associa-

tion, and the Student Loan Marketing Association. 
‘‘(b) TREASURY DEPARTMENT STUDY AND PROPOSED 

LEGISLATION.— 
‘‘(1) The Department of the Treasury shall prepare 

and submit to Congress no later than April 30, 1991, a 

study of GSEs and recommended legislation. 
‘‘(2) The study shall include an objective assess-

ment of the financial soundness of GSEs, the ade-

quacy of the existing regulatory structure for GSEs, 

the financial exposure of the Federal Government 

posed by GSEs, and the effects of GSE activities on 

Treasury borrowing. 
‘‘(c) CONGRESSIONAL BUDGET OFFICE STUDY.— 

‘‘(1) The Congressional Budget Office shall prepare 

and submit to Congress no later than April 30, 1991, a 

study of GSEs. 
‘‘(2) The study shall include an analysis of the fi-

nancial risks each GSE assumes, how Congress may 

improve its understanding of those risks, the super-

vision and regulation of GSEs’ risk management, the 

financial exposure of the Federal Government posed 

by GSEs, and the effects of GSE activities on Treas-

ury borrowing. The study shall also include an analy-

sis of alternative models for oversight of GSEs and of 

the costs and benefits of each alternative model to 

the Government and to the markets and beneficiaries 

served by GSEs. 
‘‘(d) ACCESS TO RELEVANT INFORMATION.— 

‘‘(1) For the studies required by this section, each 

GSE shall provide full and prompt access to the Sec-


		Superintendent of Documents
	2012-05-07T22:16:30-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




