§2007

§2007. Stipends

Each student awarded a scholarship under this
chapter shall receive a stipend which shall not
exceed the cost to such student for tuition, fees,
books, room and board, or $10,000 (adjusted an-
nually to reflect increases, if any, in the Con-
sumer Price Index for All Urban Consumers,
published by the Bureau of Labor Statistics)
whichever is less for each academic year of
study.

(Pub. L. 93-642, §8, Jan. 4, 1975, 88 Stat. 2278; Pub.
L. 99-159, title V, §501, Nov. 22, 1985, 99 Stat. 904.)

AMENDMENTS

1985—Pub. L. 99-159 increased amount from $5,000 to
$10,000 with provision for annual adjustments.

§2008. Scholarship conditions

(a) Satisfactory proficiency and devotion of full
time to study or research; unapproved em-
ployment

A student awarded a scholarship under the
provisions of this chapter shall continue to re-
ceive the payments provided in this chapter
only during such periods as the Foundation finds
that he or she is maintaining satisfactory pro-
ficiency and devoting full time to study or re-
search designed to prepare him or her for a ca-
reer in public service and is not otherwise en-
gaging in gainful employment other than em-
ployment approved by the Foundation pursuant
to regulation.

(b) Reports; certification by official of institution

The Foundation is authorized to require re-
ports containing such information in such form
and to be filed at such times as the Foundation
determines to be necessary from any student
awarded a scholarship under the provisions of
this chapter. Such reports shall be accompanied
by a certificate from an appropriate official at
the institution of higher education, approved by
the Foundation, stating that such student is
making satisfactory progress in, and is devoting
essentially full time to, study or research, ex-
cept as otherwise provided in subsection (a) of
this section.

(Pub. L. 93-642, §9, Jan. 4, 1975, 88 Stat. 2278.)

§2009. Harry S Truman Memorial Scholarship
Trust Fund

(a) Establishment

There is established in the Treasury of the
United States a trust fund to be known as the
Harry S Truman Memorial Scholarship Trust
Fund. The fund shall consist of amounts appro-
priated to it by section 2013 of this title.

(b) Investment in interest-bearing obligations

It shall be the duty of the Secretary to invest
in full the amounts appropriated to the fund.
Such investments may be made only in interest-
bearing obligations of the United States or in
obligations guaranteed as to both principal and
interest by the United States. For such purpose,
such obligations may be acquired (1) on original
issue at the issue price, or (2) by purchase of
outstanding obligations at the market place.
The purposes for which obligations of the United
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States may be issued under chapter 31 of title 31,
are hereby extended to authorize the issuance at
par of special obligations exclusively to the
fund. Such special obligations shall bear inter-
est at a rate equal to the average rate of inter-
est, computed as to the end of the calendar
month next preceding the date of such issue,
borne by all marketable interest-bearing obliga-
tions of the United States then forming a part of
the public debt; except that where such average
rate is not a multiple of one-eighth of 1 per cen-
tum, the rate of interest of such special obliga-
tions shall be the multiple of one-eighth of 1 per
centum next lower than such average rate. Such
special obligations shall be issued only if the
Secretary determines that the purchase of other
interest-bearing obligations of the United
States, or of obligations guaranteed as to both
principal and interest by the United States or
original issue or at the market price, is not in
the public interest.

(c) Sale and redemption of obligations

Any obligation acquired by the fund (except
special obligations issued exclusively to the
fund) may be sold by the Secretary at the mar-
ket price, and such special obligations may be
redeemed at par plus accrued interest.

(d) Credit to the fund of interest and proceeds of
sale or redemption

The interest on, and the proceeds from the
sale or redemption of, any obligations held in
the fund shall be credited to and form a part of
the fund.

(Pub. L. 93-642, §10, Jan. 4, 1975, 88 Stat. 2279.)
CODIFICATION

In subsec. (b), ‘‘chapter 31 of title 31 substituted for
‘‘the Second Liberty Bond Act, as amended’ on author-
ity of Pub. L. 97-258, §4(b), Sept. 13, 1982, 96 Stat. 1067,
the first section of which enacted Title 31, Money and
Finance.

§2009a. Investment of amounts appropriated and
contributed to Harry S Truman Memorial
Scholarship Trust Fund

Notwithstanding section 2009(b) of this title,
on and after December 26, 2007, at the request of
the Board of Trustees of the Harry S Truman
Scholarship Foundation, it shall be the duty of
the Secretary of the Treasury to invest in full
the amounts appropriated and contributed to
the Harry S Truman Memorial Scholarship
Trust Fund, as provided in such section. All re-
quests of the Board of Trustees to the Secretary
provided for in this section shall be binding on
the Secretary.

(Pub. L. 110-161, div. D, title VI, §619, Dec. 26,
2007, 121 Stat. 2016.)

CODIFICATION

Section was enacted as part of the Financial Services
and General Government Appropriations Act, 2008, and
also as part of the Consolidated Appropriations Act,
2008, and not as part of the Harry S Truman Memorial
Scholarship Act which comprises this chapter.

§2009b. Payment to Trust Fund; Board requests
binding on Secretary

For payment to the Harry S Truman Scholar-
ship Foundation Trust Fund, established by sec-
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