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velopment, in consultation with the Secretary 
of the Treasury and the Secretary of State, shall 
identify those assistance proposals likely to 
have adverse impacts on the environment, natu-
ral resources, public health, or indigenous peo-
ples. The proposals so identified shall be trans-
mitted to the Committee on Appropriations and 
the Committee on Banking, Finance and Urban 
Affairs of the House of Representatives and the 
Committee on Appropriations and the Commit-
tee on Foreign Relations of the Senate, not later 
than June 30 and December 31 of each year fol-
lowing December 22, 1987. 

(d) Reports to Executive Directors; elimination 
or mitigation of adverse impacts 

The Secretary of the Treasury shall forward 
reports concerning information received under 
subsection (a) of this section to the Executive 
Director representing the United States in the 
appropriate bank with instructions to seek to 
eliminate or mitigate adverse impacts which 
may result from the proposal. 

(Pub. L. 95–118, title XIII, § 1303, as added Pub. L. 
100–202, § 101(e) [title I], Dec. 22, 1987, 101 Stat. 
1329–131, 1329–134; amended Pub. L. 108–447, div. 
D, title V, § 593(b), Dec. 8, 2004, 118 Stat. 3037.) 

CODIFICATION 

Section 1303 of Pub. L. 95–118 is based on section 701 
of title VII of H.R. 3750, One Hundredth Congress, as in-
troduced Dec. 11, 1987, and enacted into law by Pub. L. 
100–202. 

AMENDMENTS 

2004—Subsec. (b). Pub. L. 108–447, § 593(b), designated 
existing provisions as par. (1) and added pars. (2) and 
(3). 

Subsec. (b)(1). Pub. L. 108–447, § 593(b)(1), which di-
rected amendment of par. (1) by substituting ‘‘multi-
lateral development banks as defined in section 
262m–7(g) of this title’’ for ‘‘International Bank for Re-
construction and Development, the Inter-American De-
velopment Bank, the Asian Development Bank, the Af-
rican Development Bank’’, was executed by making 
substitution for ‘‘International Bank for Reconstruc-
tion and Development, the Inter-American Develop-
ment Bank, the Asian Development Bank, and the Afri-
can Development Bank’’, to reflect the probable intent 
of Congress. 

CHANGE OF NAME 

Committee on Banking, Finance and Urban Affairs of 
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of 
Representatives by section 1(a) of Pub. L. 104–14, set 
out as a note preceding section 21 of Title 2, The Con-
gress. Committee on Banking and Financial Services of 
House of Representatives abolished and replaced by 
Committee on Financial Services of House of Rep-
resentatives, and jurisdiction over matters relating to 
securities and exchanges and insurance generally trans-
ferred from Committee on Energy and Commerce of 
House of Representatives by House Resolution No. 5, 
One Hundred Seventh Congress, Jan. 3, 2001. 

§ 262m–3. Cooperative information exchange sys-
tem 

The Secretary of the Treasury, in consultation 
with the Secretary of State and the Adminis-
trator of the Agency for International Develop-
ment, shall create a system for cooperative ex-
change of information with other interested 
member countries on assistance proposals of the 
multilateral development banks. 

(Pub. L. 95–118, title XIII, § 1304, as added Pub. L. 
100–202, § 101(e) [title I], Dec. 22, 1987, 101 Stat. 
1329–131, 1329–134.) 

CODIFICATION 

Section 1304 of Pub. L. 95–118 is based on section 701 
of title VII of H.R. 3750, One Hundredth Congress, as in-
troduced Dec. 11, 1987, and enacted into law by Pub. L. 
100–202. 

§ 262m–4. Environmental educational and train-
ing programs for mid-level bank managers 
and officials of borrowing countries 

The Secretary of the Treasury shall instruct 
the United States Executive Directors of the 
multilateral development banks to support the 
strengthening of educational programs within 
each multilateral development bank to improve 
the capacity of mid-level managers to initiate 
and manage environmental aspects of develop-
ment activities, and to train officials of borrow-
ing countries in the conduct of environmental 
analyses. 

(Pub. L. 95–118, title XIII, § 1305, as added Pub. L. 
100–202, § 101(e) [title I], Dec. 22, 1987, 101 Stat. 
1329–131, 1329–134.) 

CODIFICATION 

Section 1305 of Pub. L. 95–118 is based on section 701 
of title VII of H.R. 3750, One Hundredth Congress, as in-
troduced Dec. 11, 1987, and enacted into law by Pub. L. 
100–202. 

§ 262m–5. Environmental impact statements; fac-
tors considered; promotion of activities by 
United States Executive Directors 

(a) The Secretary of the Treasury shall in-
struct the United States Executive Director of 
each multilateral development bank to vigor-
ously and continuously urge that each bank 
identify and develop methods and procedures to 
insure that in addition to economic and tech-
nical considerations, unquantified environ-
mental values be given appropriate consider-
ation in decisionmaking, and include in the doc-
uments circulated to the Board of Executive Di-
rectors concerning each assistance proposal a 
detailed statement, to include assessment of the 
benefits and costs of environmental impacts and 
possible mitigating measures, on the environ-
mental impact of the proposed action, any ad-
verse environmental effects which cannot be 
avoided if the proposal is implemented, and al-
ternatives to the proposed action. 

(b) The Secretary of the Treasury shall in-
struct the United States Executive Director of 
each multilateral development bank to vigor-
ously and continuously promote— 

(1) increases in the proportion of loans sup-
porting environmentally beneficial policies, 
projects, and project components; 

(2) the establishment of environmental pro-
grams in appropriate policy-based loans for 
the purpose of improving natural resource 
management, environmental quality, and pro-
tection of biological diversity; 

(3) increases in the proportion of staff with 
professional training and experience in ecol-
ogy and related areas and in the areas of an-
thropological and sociological impact analysis 
to ensure systematic appraisal and monitoring 
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