§283z-8

which are used to purchase sovereign debt of
such country or to reduce the debt or debt
service burden of such country) during the 4-
year period beginning on January 1, 1990, to 25
percent of the aggregate value of all loans
made by the Bank during such 4-year period;

(2) take all necessary steps to encourage the
Bank to limit the aggregate value of the pol-
icy based loans made by the Bank to the gov-
ernment of a particular country during such 4-
year period, to 50 percent of the aggregate
value of all loans made by the Bank to such
government during such 4-year period;

(3) instruct the United States Executive Di-
rector of the Bank to explore with the other
Executive Directors of the Bank ways to use a
portion of the resources made available to the
Bank by reason of the subscription and con-
tribution described in section 283z-5(a)(2) of
this title for debt reduction and debt service
reduction for countries described in paragraph
(1); and

(4) before the end of the 12-month period be-
ginning on December 19, 1989, report to the
Congress on the matters described in para-
graph (3).

(Pub. L. 86-147, §35, as added Pub. L. 101-240,
title II, §203, Dec. 19, 1989, 103 Stat. 2498.)

§ 283z-8. Increase in lending to Caribbean

The Secretary of the Treasury shall instruct
the United States Executive Director of the
Bank to enter into discussions with the manage-
ment of the Bank and with other member coun-
try governments to seek to increase Bank lend-
ing to the Caribbean region, directly or through
appropriate financial intermediaries, for viable
projects which will—

(1) result in expanded regional economic in-
tegration, diversification, and industrial and
agricultural production, and improved infra-
structure; and

(2) seek to ensure equitable and environ-
mentally sustainable economic growth.

(Pub. L. 86-147, §36, as added Pub. L. 101-240,
title II, §204, Dec. 19, 1989, 103 Stat. 2499.)

§ 283z-9. Multilateral Investment Fund

(a) Authorization of contribution

The Secretary of the Treasury is authorized to
contribute, and to make payment of, $500,000,000
to the Multilateral Investment Fund established
pursuant to the agreements of February 11, 1992:
Provided, That such funds shall only be disbursed
from the Fund to countries that have govern-
ments that are democratically elected,! that do
not harbor or sponsor international terrorists;
that do not fail to cooperate in narcotics mat-
ters; and that do not engage in a consistent pat-
tern of gross violations of internationally recog-
nized human rights.

(b) Authorization of appropriations

There is hereby authorized to be appropriated
without fiscal year limitation $500,000,000 for the
contribution authorized in subsection (a) of this
section.
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(c) Environmental assessment of actions

If an Enterprise for the Americas Multilateral
Investment Fund is established pursuant to this
section, the Secretary of the Treasury shall in-
struct the United States representative to the
Fund not to vote in favor of any action proposed
to be taken by the Fund which may have a sig-
nificant adverse effect on the environment un-
less an assessment of the impact of the action
on the environment has been available for at
least 120 days before the vote.

(Pub. L. 86-147, §37, as added Pub. L. 102-391,
title V, §594(b), Oct. 6, 1992, 106 Stat. 1693.)

§2832z-10. Focus on low-income areas of Latin
America and Caribbean

The Secretary of the Treasury shall direct the
United States Executive Director of the Bank to
use the voice and vote of the United States to
support an increased focus on the poorest coun-
tries in Latin America and the Caribbean, and
on poorer areas of better off countries, and to
support programs conducted by the Multilateral
Investment Fund, particularly in targeting low-
income countries and populations, working with
nongovernmental organizations and training
and assisting former combatants from civil con-
flicts in Latin America.

(Pub. L. 86-147, §38, as added Pub. L. 103-306,
title V, §526(f), Aug. 23, 1994, 108 Stat. 1634.)

§ 283z-11. First replenishment of the resources of
the Enterprise for the Americas Multilateral
Investment Fund

(a) Contribution authority
(1) In general

The Secretary of the Treasury may contrib-
ute on behalf of the United States $150,000,000
to the first replenishment of the resources of
the Enterprise for the Americas Multilateral
Investment Fund.

(2) Subject to appropriations

The authority provided by paragraph (1) may
be exercised only to the extent and in the
amounts provided for in advance in appropria-
tions Acts.

(b) Limitations on authorization of appropria-
tions

For the United States contribution authorized
by subsection (a), there are authorized to be ap-
propriated not more than $150,000,000, without
fiscal year limitation, for payment by the Sec-
retary of the Treasury.

(Pub. L. 86-147, §39, as added Pub. L. 109-289, div.
B, title II, §20410, as added Pub. L. 110-5, §2, Feb.
15, 2007, 121 Stat. 25.)

§ 283z-12. Authority to vote for and contribute to
an increase in resources of the Fund for Spe-
cial Operations; providing debt relief to Haiti

(a) Vote authorized

In accordance with section 283c of this title,
the United States Governor of the Bank is au-
thorized to vote in favor of a resolution to in-
crease the resources of the Fund for Special Op-
erations up to $479,000,000, in furtherance of pro-
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