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and without prejudice to any funding arrange-
ments in existence on December 23, 2011.

(b) Appropriations

In order to pay for the United States contribu-
tion provided for in subsection (a), there are au-
thorized to be appropriated, without fiscal year
limitation, not more than $474,000,000 for pay-
ment by the Secretary of the Treasury.

(c) Multilateral Debt Relief Initiative

In this section, the term ‘‘Multilateral Debt
Relief Initiative’” means the proposal set out in
the G8 Finance Ministers’ Communiqué entitled
““Conclusions on Development’’, done at London,
June 11, 2005, and reaffirmed by G8 Heads of
State at the Gleneagles Summit on July 8, 2005.

(Pub. L. 86-565, §27, as added Pub. L. 112-74, div.
I, title VII, §7083(a), Dec. 23, 2011, 125 Stat. 1262.)

SUBCHAPTER XIV—ASIAN DEVELOPMENT
BANK

§285. Acceptance of membership by United

States in Asian Development Bank

The President is hereby authorized to accept
membership for the United States in the Asian
Development Bank (hereinafter referred to as
the ‘“Bank’) provided for by the agreement es-
tablishing the Bank (hereinafter referred to as
the ‘‘agreement’’) deposited in the archives of
the United Nations.

(Pub. L. 89-369, §2, Mar. 16, 1966, 80 Stat. 71.)
SHORT TITLE

Section 1 of Pub. L. 89-369 provided: ‘“That this Act
[enacting this subchapter and amending section 24 of
Title 12, Banks and Banking] may be cited as the
‘Asian Development Bank Act’.”

PAR VALUE MODIFICATION

For Congressional direction that the Secretary of the
Treasury maintain the value in terms of gold of the
Asian Development Bank’s holdings of United States
dollars following the establishment of a par value of
the dollar at $38 for a fine troy ounce of gold pursuant
to the Par Value Modification Act and for the author-
ization of the appropriations necessary to provide such
maintenance of value, see section 5152 of Title 31,
Money and Finance.

§285a. Appointment of Governor, Alternate Gov-
ernor and Director; compensation

(a) The President, by and with the advice and
consent of the Senate, shall appoint a Governor
of the Bank, an alternate for the Governor, and
a Director of the Bank.

(b) No person shall be entitled to receive any
salary or other compensation from the United
States for services as a Governor or Alternate
Governor. The Director may, in the discretion of
the President, receive such compensation, allow-
ances, and other benefits as, together with those
received by him from the Bank, will equal those
authorized for a chief of mission under the For-
eign Service Act of 1980 [22 U.S.C. 3901 et seq.].

(Pub. L. 89-369, §3, Mar. 16, 1966, 80 Stat. 71; Pub.
L. 96465, title II, §2206(a)(1), Oct. 17, 1980, 94
Stat. 2160.)

REFERENCES IN TEXT

The Foreign Service Act of 1980, referred to in subsec.
(b), is Pub. L. 96-465, Oct. 17, 1980, 94 Stat. 2071, as
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amended, which is classified principally to chapter 52
(§3901 et seq.) of this title. For complete classification
of this Act to the Code, see Short Title note set out
under section 3901 of this title and Tables.

AMENDMENTS

1980—Subsec. (b). Pub. L. 96-465 substituted ‘‘a chief
of mission under the Foreign Service Act of 1980’ for ‘“‘a
Chief of Mission, class 2, within the meaning of the
Foreign Service Act of 1946, as amended’’.

EFFECTIVE DATE OF 1980 AMENDMENT

Amendment by Pub. L. 96-465 effective Feb. 15, 1981,
except as otherwise provided, see section 2403 of Pub. L.
96-465, set out as an Effective Date note under section
3901 of this title.

§285b. Coordination of policies and operations

The policies and operations of the representa-
tives of the United States on the Bank shall be
coordinated with other United States policies in
such manner as the President shall direct.

(Pub. L. 89-369, §4, Mar. 16, 1966, 80 Stat. 71; Pub.
L. 101-240, title V, §541(d)(2), ()(3), Dec. 19, 1989,
103 Stat. 2518, 2519.)

AMENDMENTS

1989—Pub. L. 101-240 struck out subsec. (a) designa-
tion and struck out subsec. (b) which read as follows:
““An annual report with respect to United States par-
ticipation in the Bank shall be submitted to the Con-
gress by such agency or officer as the President shall
designate.”

§285c. Congressional authorization needed for
certain actions

Unless the Congress by law authorizes such ac-
tion, neither the President nor any person or
agency shall, on behalf of the United States, (a)
subscribe to additional shares of stock of the
Bank; (b) vote for or agree to any amendment of
the agreement which increases the obligations
of the United States, or which would change the
purpose or functions of the Bank; or (¢c) make a
loan or provide other financing to the Bank, ex-
cept that funds for technical assistance note to
exceed $1,000,000 in any one year may be pro-
vided to the Bank by a United States agency
created pursuant to an Act of Congress which is
authorized by law to provide funds to inter-
national organizations.

(Pub. L. 89-369, §5, Mar. 16, 1966, 80 Stat. 72.)
SUBSEQUENT REPLENISHMENTS

Pub. L. 105-118, title V, §560(a), Nov. 26, 1997, 111 Stat.
2425, provided in part that the Secretary of the Treas-
ury may contribute on behalf of the United States to
the sixth replenishment of the resources of the Asian
Development Fund, subject to obtaining the necessary
appropriations, and authorized $400,000,000 to be appro-
priated without fiscal year limitation.

Pub. L. 103-87, title V, §526, Sept. 30, 1993, 107 Stat.
952, provided in part that the Secretary of the Treasury
is authorized to agree on behalf of the United States to
participate in the fifth replenishment of the Asian De-
velopment Fund, subject to obtaining the necessary ap-
propriations.

§285d. Federal Reserve banks as depositories

Any Federal Reserve bank which is requested
to do so by the Bank shall act as its depository
or as its fiscal agent, and the Board of Gov-
ernors of the Federal Reserve System shall su-
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pervise and direct the carrying out of these
functions by the Federal Reserve banks.

(Pub. L. 89-369, §6, Mar. 16, 1966, 80 Stat. 72.)

§285e. Authorization of appropriations; income
covered into Treasury

(a) There is hereby authorized to be appro-
priated, without fiscal year limitation, for the
purchase of twenty thousand shares of capital
stock of the Bank, $200,000,000.

(b) Any payment made to the United States by
the Bank as a distribution of net income shall
be covered into the Treasury as a miscellaneous
receipt.

(Pub. L. 89-369, §7, Mar. 16, 1966, 80 Stat. 72.)
§ 285f. Jurisdiction and venue of actions

For the purpose of any civil action which may
be brought within the United States, its terri-
tories or possessions, or the Commonwealth of
Puerto Rico, by or against the Bank in accord-
ance with the agreement, the Bank shall be
deemed to be an inhabitant of the Federal judi-
cial district in which its principal office or agen-
cy in the United States is located, and any such
action to which the Bank shall be a party shall
be deemed to arise under the laws of the United
States, and the district courts of the United
States, including the courts enumerated in sec-
tion 460 of title 28, shall have original jurisdic-
tion of any such action. When the Bank is a de-
fendant in any action in a State court, it may,
at any time before the trial thereof, remove
such action into the district court of the United
States for the proper district by following the
procedure for removal of causes otherwise pro-
vided by law.

(Pub. L. 89-369, §8, Mar. 16, 1966, 80 Stat. 72.)
§285g. Status, immunities, and privileges

The agreement, and particularly articles 49
through 56, shall have full force and effect in the
United States, its territories and possessions,
and the Commonwealth of Puerto Rico, upon ac-
ceptance of membership by the United States in,
and the establishment of, the Bank. The Presi-
dent, at the time of deposit of the instrument of
acceptance of membership by the United States
in the Bank, shall also deposit a declaration
that the United States retains for itself and its
political subdivisions the right to tax salaries
and emoluments paid by the Bank to its citizens
or nationals.

(Pub. L. 89-369, §9, Mar. 16, 1966, 80 Stat. 72.)

§285h. Securities issued by Bank as exempt secu-
rities; suspension of exemption provisions;
reports to and of Securities and Exchange
Commission

(a) Any securities issued by the Bank (includ-
ing any guarantee by the Bank, whether or not
limited in scope) in connection with raising of
funds for inclusion in the Bank’s ordinary cap-
ital resources as defined in article 7 of the agree-
ment and any securities guaranteed by the Bank
as to both principal and interest to which the
commitment in article 6, section 5, of the agree-
ment is expressly applicable, shall be deemed to
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be exempted securities within the meaning of
subsection (a)(2) of section 77c of title 15, and
subsection (a)(12) of section 78c of title 15. The
Bank shall file with the Securities and Ex-
change Commission such annual and other re-
ports with regard to such securities as the Com-
mission shall determine to be appropriate in
view of the special character of the Bank and its
operations and necessary in the public interest
or for the protection of investors.

(b) The Securities and Exchange Commission,
acting in consultation with such agency or offi-
cer as the President shall designate, is author-
ized to suspend the provisions of subsection (a)
of this section at any time as to any or all secu-
rities issued or guaranteed by the Bank during
the period of such suspension. The Commission
shall include in its annual reports to Congress
such information as it shall deem advisable with
regard to the operations and effect of this sec-
tion and in connection therewith shall include
any views submitted for such purpose by any as-
sociation of dealers registered with the Commis-
sion.

(Pub. L. 89-369, §11, Mar. 16, 1966, 80 Stat. 73.)

§285i. Authorization for payment of United
States contribution; United States Special
Resources

(a) Subject to the provisions of this sub-
chapter, the United States Governor of the Bank
is authorized to enter into an agreement with
the Bank providing for a United States con-
tribution of $100,000,000 to the Bank in two an-
nual installments of $60,000,000 and $40,000,000,
beginning in fiscal year 1972. This contribution
is referred to hereinafter in this subchapter as
the “United States Special Resources’.

(b) The United States Special Resources shall
be made available to the Bank pursuant to the
provisions of this subchapter and article 19 of
the Articles of Agreement of the Bank, and in a
manner consistent with the Bank’s Special
Funds Rules and Regulations.

(Pub. L. 89-369, §12, as added Pub. L. 92-245, §1,
Mar. 10, 1972, 86 Stat. 57.)

§285j. United States Special Resources
(a) Development projects and programs

The United States Special Resources shall be
used to finance specific high priority develop-
ment projects and programs in developing mem-
ber countries of the Bank with emphasis on such
projects and programs in the Southeast Asia re-
gion.

(b) Authorized uses

The United States Special Resources shall be
used by the Bank only for—

(1) making development loans on terms
which may be more flexible and bear less heav-
ily on the balance of payments than those es-
tablished by the Bank for its ordinary oper-
ations; and

(2) providing technical assistance credits on
a reimbursable basis.

(c) Eligible goods and services

(1) The United States Special Resources may
be expended by the Bank only for procurement
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