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Fund, to make or guarantee such loans. The 
President is authorized and directed to accept 
an amendment to that effect on behalf of the 
United States. 

(July 31, 1945, ch. 339, § 12, 59 Stat. 516.) 

§ 286j. Use of Fund resources 

(a) Official interpretation of authority of Fund 

The governor and executive director of the 
Fund appointed by the United States are di-
rected to obtain promptly an official interpreta-
tion by the Fund as to whether its authority to 
use its resources extends beyond current mone-
tary stabilization operations to afford tem-
porary assistance to members in connection 
with seasonal, cyclical, and emergency fluctua-
tions in the balance of payment of any member 
for current transactions, and whether it has au-
thority to use its resources to provide facilities 
for relief, reconstruction, or armaments, or to 
meet a large or sustained outflow of capital on 
the part of any member. 

(b) Proposal of amendment 

If the interpretation by the Fund answers in 
the affirmative any of the questions stated in 
subsection (a) of this section, the governor of 
the Fund representing the United States is di-
rected to propose promptly and support an 
amendment to the Articles of Agreement for the 
purpose of expressly negativing such interpreta-
tion. The President is authorized and directed to 
accept an amendment to that effect on behalf of 
the United States. 

(July 31, 1945, ch. 339, § 13, 59 Stat. 517.) 

§ 286k. Further promotion of international eco-
nomic relations 

(a) Congressional declaration of policy 

In the realization that additional measures of 
international economic cooperation are nec-
essary to facilitate the expansion and balanced 
growth of international trade and render most 
effective the operations of the Fund and the 
Bank, it is declared to be the policy of the 
United States to seek to bring about further 
agreement and cooperation among nations and 
international bodies, as soon as possible, on 
ways and means which will best reduce obstacles 
to and restrictions upon international trade, 
eliminate unfair trade practices, promote mutu-
ally advantageous commercial relations, and 
otherwise facilitate the expansion and balanced 
growth of international trade and promote the 
stability of international economic relations. In 
considering the policies of the United States in 
foreign lending and the policies of the Fund and 
the Bank, particularly in conducting exchange 
transactions, the Council and the United States 
representatives on the Fund and the Bank shall 
give careful consideration to the progress which 
has been made in achieving such agreement and 
cooperation. 

(b) Transmittal of information to Congressional 
committees 

The President shall, upon the request of any 
committee of the Congress with legislative or 
oversight jurisdiction over monetary policy or 

the International Monetary Fund, provide to 
such committee any appropriate information 
relevant to that committee’s jurisdiction which 
is furnished to any department or agency of the 
United States by the International Monetary 
Fund. The President shall comply with this pro-
vision consistent with United States member-
ship obligations in the International Monetary 
Fund and subject to such limitations as are ap-
propriate to the sensitive nature of the informa-
tion. 

(July 31, 1945, ch. 339, § 14, 59 Stat. 517; Pub. L. 
95–147, § 4(a)(2), Oct. 28, 1977, 91 Stat. 1228.) 

AMENDMENTS 

1977—Pub. L. 95–147 designated existing provisions as 
subsec. (a) and added subsec. (b). 

§ 286k–1. Securities issued by Bank as exempt se-
curities; reports filed with Security and Ex-
change Commission 

(a) Any securities issued by International 
Bank for Reconstruction and Development (in-
cluding any guaranty by the bank, whether or 
not limited in scope), and any securities guaran-
teed by the bank as to both principal and inter-
est, shall be deemed to be exempted securities 
within the meaning of subsection (a)(2) of sec-
tion 77c of title 15, and subsection (a)(12) of sec-
tion 78c of title 15. The bank shall file with the 
Securities and Exchange Commission such an-
nual and other reports with regard to such secu-
rities as the Commission shall determine to be 
appropriate in view of the special character of 
the bank and its operations and necessary in the 
public interest or for the protection of investors. 

(b) Repealed. Pub. L. 101–240, title V, § 541(d)(1), 
Dec. 19, 1989, 103 Stat. 2518. 

(July 31, 1945, ch. 339, § 15, as added June 29, 1949, 
ch. 276, § 2, 63 Stat. 298; amended Pub. L. 101–240, 
title V, § 541(d)(1), Dec. 19, 1989, 103 Stat. 2518.) 

AMENDMENTS 

1989—Subsec. (b). Pub. L. 101–240 struck out subsec. 
(b) which related to contents of National Advisory 
Council reports provided for in section 286b of this title. 

§ 286k–2. Suspension of right of International 
Bank to issue securities under section 
286k–1; report of Securities and Exchange 
Commission 

The Securities and Exchange Commission act-
ing in consultation with the National Advisory 
Council on International Monetary and Finan-
cial Problems is authorized to suspend the pro-
visions of section 286k–1 (a) of this title at any 
time as to any or all securities issued or guaran-
teed by the bank during the period of such sus-
pension. The Commission shall include in its an-
nual reports to Congress such information as it 
shall deem advisable with regard to the oper-
ations and effect of this section, and section 
286k–1 of this title and section 24 of title 12 and 
in connection therewith shall include any views 
submitted for such purpose by any association of 
dealers registered with the Commission. 

(June 29, 1949, ch. 276, § 3, 63 Stat. 299.) 

CODIFICATION 

Section was not enacted as part of act July 31, 1945, 
ch. 339, 59 Stat. 512, known as the Bretton Woods Agree-
ments Act, which comprises this subchapter. 
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DELEGATION OF FUNCTIONS 

Functions of National Advisory Council on Inter-
national Monetary and Financial Problems delegated 
to National Advisory Council on International Mone-
tary and Financial Policies, see section 2(a) of Ex. Ord. 
No. 11269, Feb. 14, 1966, 31 F.R. 2813, set out as a note 
under section 286b of this title. 

§ 286l. British loan; authorization to Secretary of 
the Treasury to carry out agreement 

The Secretary of the Treasury, in consultation 
with the National Advisory Council on Inter-
national Monetary and Financial Problems, is 
authorized to carry out the agreement dated De-
cember 6, 1945, between the United States and 
the United Kingdom which was transmitted by 
the President to the Congress on January 30, 
1946, and the action of the Secretary of the 
Treasury in signing the agreement dated March 
6, 1957, amending said agreement is approved. 

(July 15, 1946, ch. 577, § 1, 60 Stat. 535; Pub. L. 
85–21, Apr. 20, 1957, 71 Stat. 17.) 

REFERENCES IN TEXT 

Agreement dated December 6, 1945, between the 
United States and the United Kingdom, referred to in 
text, is set out as a note below. 

CODIFICATION 

Section was not enacted as a part of act July 31, 1945, 
ch. 339, 59 Stat. 512, known as the Bretton Woods Agree-
ments Act, which comprises this subchapter. 

AMENDMENTS 

1957—Pub. L. 85–21 inserted ‘‘, and the action of the 
Secretary of the Treasury in signing the agreement 
dated March 6, 1957, amending said agreement is ap-
proved’’. 

DELEGATION OF FUNCTIONS 

Functions of National Advisory Council on Inter-
national Monetary and Financial Problems delegated 
to National Advisory Council on International Mone-
tary and Financial Policies, see section 2(a) of Ex. Ord. 
No. 11269, Feb. 14, 1966, 31 F.R. 2813, set out as a note 
under section 286b of this title. 

PURPOSES 

In defining the purposes of act July 15, 1946, sections 
286l and 286m of this title, Congress stated that: 

‘‘Whereas in the Bretton Woods Agreements Act [this 
subchapter] the Congress has declared it to be the pol-
icy of the United States ‘to seek to bring about further 
agreement and cooperation among nations and inter-
national bodies, as soon as possible, on ways and means 
which will best reduce obstacles to and restrictions 
upon international trade, eliminate unfair trade prac-
tices, promote mutually advantageous commercial re-
lations, and otherwise facilitate the expansion and bal-
anced growth of international trade and promote the 
stability of international economic relations’; and 

‘‘Whereas in further implementation of the purposes 
of the Bretton Woods Agreements, the Governments of 
the United States and the United Kingdom have nego-
tiated an agreement dated December 6, 1945, designed 
to expedite the achievement of stable and orderly ex-
change arrangements, the prompt elimination of ex-
change restrictions and discriminations, and other ob-
jectives of the above-mentioned policy declared by the 
Congress.’’ 

FINANCIAL AGREEMENT BETWEEN THE GOVERNMENTS OF 
THE UNITED STATES AND THE UNITED KINGDOM 

It is hereby agreed between the Government of the 
United States of America and the Government of the 

United Kingdom of Great Britain and Northern Ireland 
as follows: 

1. Effective date of the agreement: The effective date 
of this Agreement shall be the date on which the Gov-
ernment of the United States notifies the Government 
of the United Kingdom that the Congress of the United 
States has made available the funds necessary to ex-
tend to the Government of the United Kingdom the line 
of credit in accordance with the provisions of this 
Agreement. 

2. Line of credit: The Government of the United 
States will extend to the Government of the United 
Kingdom a line of credit of $3,750,000,000 which may be 
drawn upon at any time between the effective date of 
this Agreement and December 31, 1951, inclusive. 

3. Purpose of the line of credit: The purpose of the 
line of credit is to facilitate purchases by the United 
Kingdom of goods and services in the United States, to 
assist the United Kingdom to meet transitional post- 
war deficits in its current balance of payments, to help 
the United Kingdom to maintain adequate reserves of 
gold and dollars, and to assist the Government of the 
United Kingdom to assume the obligations of multi-
lateral trade, as defined in this and other agreements. 

4. Amortization and interest: 
(i) The amount of the line of credit drawn by Decem-

ber 31, 1951, shall be repaid in 50 annual installments 
beginning on December 31, 1951, with interest at the 
rate of 2 percent per annum. Interest for the year 1951 
shall be computed on the amount outstanding on De-
cember 31, 1951, and for each year thereafter, interest 
shall be computed on the amount outstanding on Janu-
ary 1 of each such year. 

Forty-nine annual installments of principal repay-
ments and interest shall be equal, calculated at the 
rate of $31,823,000 for each $1,000,000,000 of the line of 
credit drawn by December 31, 1951, and the fiftieth in-
stallment shall be at the rate of $31,840,736.65 for each 
such $1,000,000,000. Each installment shall consist of the 
full amount of the interest due and the remainder of 
the installment shall be the principal to be repaid in 
that year. Payments required by this section are sub-
ject to the provisions of section 5. 

(ii) The Government of the United Kingdom may ac-
celerate repayment of the amount drawn under this 
line of credit. 

5. Deferment of annual installments. 
(i) In any calendar year after December 31, 1956, in 

which the Government of the United Kingdom advises 
the Government of the United States that it finds that 
a deferment is necessary in view of the present and pro-
spective conditions of international exchange and the 
level of its gold and foreign exchange reserves, the Gov-
ernment of the United Kingdom may defer the payment 
of the annual installment for that year of principal re-
payment and interest specified under Section 4. Not 
more than seven (7) annual installments may be so de-
ferred. The first of any such deferred installments shall 
be paid on December 31, 2001, and the others shall be 
paid annually thereafter, in order. 

(ii) In addition, the installment of interest in respect 
of the year 1956 is hereby deferred, in lieu of any right 
of waiver hitherto existing. This installment shall be 
paid on December 31 of the year following that in which 
the last of all other installments, including install-
ments deferred under the preceding paragraph, is due. 

(iii) Deferred installments shall bear interest at the 
rate of 2 percent per annum, payable annually on De-
cember 31 of each year following that in which defer-
ment occurs. 

(iv) Payment of deferred installments may be acceler-
ated, in whole or in part, at the option of the Govern-
ment of the United Kingdom. [Amended Mar. 6, 1957, 
eff. Apr. 25, 1957.] 

6. Relation of this line of credit to other obligations. 
The Government of the United Kingdom undertakes 
not to defer an installment under Section 5 of this 
Agreement in any year, unless it also defers the install-
ment due in that year under the Financial Agreement 
between the Government of Canada and the Govern-
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