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§286u. Dollar-Special Drawing
tution account

Rights substi-

It is the sense of the Congress that the Sec-
retary of the Treasury and the United States
Executive Director of the Fund shall encourage
member countries of the Fund to negotiate a
dollar-Special Drawing Rights substitution ac-
count in which equitable burden sharing would
exist among participants in the account.

(July 31, 1945, ch. 339, §35, as added Pub. L.
96-389, §4(b), Oct. 7, 1980, 94 Stat. 156564; amended
Pub. L. 97-35, title XIII, §1371(a)(2), Aug. 13, 1981,
95 Stat. 746.)

AMENDMENTS

1981—Pub. L. 97-35 struck out reporting requirement
on progress toward achieving account.

EFFECTIVE DATE OF 1981 AMENDMENT

Amendment by Pub. L. 97-35 effective Aug. 13, 1981,
see section 1372 of Pub. L. 97-35, set out as an Effective
Date note under section 290i of this title.

EFFECTIVE DATE

Amendment by Pub. L. 96-389 effective Oct. 7, 1980,
see section 12 of Pub. L. 96-389, set out as a note under
section 286s of this title.

§ 286v. Membership for Taiwan in Fund

It is the sense of the Congress that it is the
policy of the United States that Taiwan (before
January 1, 1979, known as the Republic of China)
shall be granted appropriate membership in the
Fund and that the United States Executive Di-
rector of the Fund shall so notify the Fund.

(July 31, 1945, ch. 339, §36, as added Pub. L.
96-389, §6, Oct. 7, 1980, 94 Stat. 1554.)

EFFECTIVE DATE

Section effective Oct. 7, 1980, see section 12 of Pub. L.
96-389, set out as a note under section 286s of this title.

§286w. Denial of membership or other status in
Fund for Palestine Liberation Organization;
United States participation in Fund if mem-
bership or other status granted; report by
President to Congress

It is the policy of the United States that the
Palestine Liberation Organization should not be
given membership in the Fund or be given ob-
server status or any other official status at any
meeting sponsored by or associated with the
Fund. The United States Executive Director of
the Fund shall promptly notify the Fund of such
policy.

In the event that the Fund provides either
membership, observer status, or any other offi-
cial status to the Palestine Liberation Organiza-
tion, such action would result in a serious dimi-
nution of United States support. Upon review of
such action, the President would be required to
report his recommendations to the Congress
with regard to any further United States par-
ticipation in the Fund.

(July 31, 1945, ch. 339, §37, as added Pub. L.
96-389, §7, Oct. 7, 1980, 94 Stat. 1554.)

EFFECTIVE DATE

Section effective Oct. 7, 1980, see section 12 of Pub. L.
96-389, set out as a note under section 286s of this title.

TITLE 22—FOREIGN RELATIONS AND INTERCOURSE

§ 286z

§ 286x. Assistance to private sector of El Sal-
vador, Nicaragua, and other nations

It is the sense of the Congress that in provid-
ing assistance through loans or other means to
any nation, in particular El Salvador and Nica-
ragua, the Fund and the Bank should encourage
programs which assist the private sector to cre-
ate an environment which will stabilize the
economy of the nation; and that the United
States representatives to the Fund and the Bank
shall promote the use of assistance by the Fund
and the Bank to encourage such programs.

(July 31, 1945, ch. 339, §38, as added Pub. L.
96-389, §8, Oct. 7, 1980, 94 Stat. 1554.)

EFFECTIVE DATE

Section effective Oct. 7, 1980, see section 12 of Pub. L.
96-389, set out as a note under section 286s of this title.

§286y. Promoting conditions for exchange rate
stability

(a) In order to help assure that the resources
provided under section 286e-1i of this title are
used to support pro-growth policies which will
help establish the economic conditions nec-
essary for more appropriate financial and ex-
change rate alignment and stability, it is the
sense of Congress that the Secretary of the
Treasury shall—

(1) in consultation with the Secretary of
State and the United States Trade Representa-
tive, initiate discussions with other countries
regarding the economic dislocations which re-
sult from structural exchange rate imbal-
ances; and

(2) instruct the United States Executive Di-
rector of the Fund to work for adoption of
policies in the Fund, both within the frame-
work of article IV (of the Articles of Agree-
ment of the Fund) consultations and with re-
spect to the conditions associated with Fund-
supported balance of payments adjustments
programs, which promote conditions contrib-
uting to the stability of exchange rates and
avoid the manipulation of exchange rates be-
tween major currencies. Among other initia-
tives, the Secretary of the Treasury shall pro-
pose strengthening the article IV consultation
procedures of the Fund to attempt to ensure
that countries which are artificially maintain-
ing undervalued or overvalued rates of ex-
change agree to adopt market determined ex-
change rates.

(b) In determining his vote on extensions of
assistance to any Fund borrower, the United
States Executive Director of the Fund shall
take into account whether such borrower’s poli-
cies are consistent with the requirements of ar-
ticle IV of the Articles of Agreement of the
Fund.

(July 31, 1945, ch. 339, §40, as added Pub. L.
98-181, title VIII, §801, Nov. 30, 1983, 97 Stat.
1267.)

§286z. Collection and exchange of information
on monetary and financial problems

(a) Sense of Congress
It is the sense of the Congress that—
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(1) the lack of sufficient information cur-
rently available to allow members of the Fund
to make sound and prudent decisions concern-
ing their public and private sector inter-
national borrowing, and to allow lenders to
make sound and prudent decisions concerning
their international lending, threatens the sta-
bility of the international monetary system;
and

(2) in recognition of the Fund’s duties, as
provided particularly by article VIII of the Ar-
ticles of Agreement of the Fund, to act as a
center for the collection and exchange of in-
formation on monetary and financial prob-
lems, the Fund should adopt necessary and ap-
propriate measures to ensure that more com-
plete and timely financial information will be
available.

(b) Initiation by United States Executive Direc-
tor of discussions with other Directors; adop-
tion of procedures

To this end, the Secretary of the Treasury
shall instruct the United States Executive Di-
rector of the Fund to initiate discussions with
other directors of the Fund and with Fund man-
agement, and to propose and vote for, the adop-
tion of procedures, within the Fund—

(1) to collect and disseminate information,
on a quarterly basis, from and to Fund mem-
bers, and to such other persons as the Fund
deems appropriate, concerning—

(A) the extension of credit by banks or
nonbanks to private and public entities, in-
cluding all government entities, instrumen-
talities, and central banks of member coun-
tries; and

(B) the receipt of such credit by those pri-
vate and public entities of member coun-
tries, where such banks or nonbanks are not
principally established within the borders of
the member country to which the credits are
extended; and

(2) to disseminate publicly information
which is developed in the course of the Fund’s
collection, and to review and comment on ef-
forts which the Fund determines would serve
to enhance the informational base upon which
international borrowing and lending decisions
are taken.

(c) “Credit” defined

For purposes of this section, the term ‘‘credit”
includes—

(1) outstanding loans to private and public
entities, including government entities, in-
strumentalities, and central banks of any
member, and

(2) unused lines of credit which have been
made available to those private and public en-
tities of any member,

where such loans or lines of credit are repayable
in freely convertible currency.

(d) Providing necessary information

The President is authorized to use the author-
ity provided under section 286f of this title to re-
quire any person (as defined in such section)
subject to the jurisdiction of the United States
to provide such information as the Fund deter-
mines to be necessary in order to carry out the
provisions of this section.
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(July 31, 1945, ch. 339, §42, as added Pub. L.
98-181, title VIII, §802(a)(4), Nov. 30, 1983, 97 Stat.
1269.)

§286aa. Instructions to United States Executive
Director; Communist dictatorships

The Congress hereby finds that Communist
dictatorships result in severe constraints on
labor and capital mobility and other highly inef-
ficient labor and capital supply rigidities which
contribute to balance of payments deficits in di-
rect contradiction of the goals of the Inter-
national Monetary Fund. Therefore, the Sec-
retary of the Treasury shall instruct the United
States Executive Director of the Fund to ac-
tively oppose any facility involving use of Fund
credit by any Communist dictatorship, unless
the Secretary of the Treasury certifies and doc-
uments in writing upon request and so notifies
and appears, if requested, before the Foreign Re-
lations and Banking, Housing, and Urban Affairs
Committees of the Senate and the Banking, Fi-
nance and Urban Affairs Committee of the
House of Representatives, at least twenty-one
days in advance of any vote on such drawing
that such drawing—

(1) provides the basis for correcting the bal-
ance of payments difficulties and restoring a
sustainable balance of payments position;

(2) would reduce the severe constraints on
labor and capital mobility or other highly in-
efficient labor and capital supply rigidities
and advances market-oriented forces in that
country; and

(3) is in the best economic interest of the
majority of the people in that country.

Should the Secretary not meet a request to ap-
pear before the aforementioned committees at
least twenty-one days in advance of any vote on
any facility involving use of Fund credit by any
communist dictatorship and certify and docu-
ment in writing that these three conditions have
been met, the United States Executive Director
shall vote against such program.

(July 31, 1945, ch. 339, §43, as added Pub. L.
98-181, title VIII, §804, Nov. 30, 1983, 97 Stat. 1270;
amended Pub. L. 103-149, §4(b)(6), Nov. 23, 1993,
107 Stat. 1505.)

AMENDMENTS

1993—Pub. L. 103-149 struck out ‘‘(a)” before ‘‘The
Congress’” and struck out subsec. (b) which related to
use of International Monetary Fund credit by any
country which practices apartheid.

CHANGE OF NAME

Committee on Banking, Finance and Urban Affairs of
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of
Representatives by section 1(a) of Pub. L. 104-14, set
out as a note preceding section 21 of Title 2, The Con-
gress. Committee on Banking and Financial Services of
House of Representatives abolished and replaced by
Committee on Financial Services of House of Rep-
resentatives, and jurisdiction over matters relating to
securities and exchanges and insurance generally trans-
ferred from Committee on Energy and Commerce of
House of Representatives by House Resolution No. 5,
One Hundred Seventh Congress, Jan. 3, 2001.
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