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§ 22907 

the ‘‘corporation’’), incorporated in Ohio, is a 
federally chartered corporation. 

(b) EXPIRATION OF CHARTER.—If the corpora-
tion does not comply with any provision of this 
chapter, the charter granted by this chapter ex-
pires. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1309.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

22902(a) ...... 36:3901. Nov. 6, 1986, Pub. L. 99–604, 
§§ 1, 15 (last sentence), 16, 
100 Stat. 3446, 3448. 

22902(b) ...... 36:3914 (last sen-
tence). 

36:3915. 

Subsection (a) is substituted for the source provisions 

for consistency in the revised title and to eliminate ex-

ecuted and unnecessary words. 

§ 22903. Purposes 

The purposes of the corporation are as pro-
vided in its articles of incorporation and in-
clude— 

(1) holding true allegiance to the United 
States Government and fidelity to its Con-
stitution, laws, and institutions; 

(2) serving our Nation under God in peace as 
well as in war by fostering the ideals of faith 
and patriotism, loyalty, justice, and liberty, 
by inculcating in the hearts of young and old, 
through precept and practice, the spirit of true 
Americanism, and by participating in civic ac-
tivities for the good of our country and our 
community; 

(3) uniting in fraternal fellowship those who 
have served, or are now serving, honorably in 
the Armed Forces of the United States; 

(4) protecting and advancing their civic, so-
cial, and economic welfare; 

(5) aiding them in sickness and distress; 
(6) assisting in the burial and commemora-

tion of their dead and providing help for their 
widows and orphans; and 

(7) perpetuating the memory of patriotic 
deeds performed by the defenders of our coun-
try. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1309.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

22903 .......... 36:3903. Nov. 6, 1986, Pub. L. 99–604, 
§ 3, 100 Stat. 3446. 

Before clause (1), the word ‘‘objects’’ is omitted as in-

cluded in ‘‘purposes’’. 

§ 22904. Membership 

Eligibility for membership in the corporation 
and the rights and privileges of members are as 
provided in the bylaws. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1310.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

22904 .......... 36:3905. Nov. 6, 1986, Pub. L. 99–604, 
§ 5, 100 Stat. 3447. 

§ 22905. Governing body 

(a) BOARD OF DIRECTORS.—The board of direc-
tors and the responsibilities of the board are as 
provided in the articles of incorporation. 

(b) OFFICERS.—The officers and the election of 
officers are as provided in the articles of incor-
poration. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1310.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

22905(a) ...... 36:3906. Nov. 6, 1986, Pub. L. 99–604, 
§§ 6, 7, 100 Stat. 3447. 

22905(b) ...... 36:3907. 

The words ‘‘and in conformity with the laws of the 
State or States in which it is incorporated’’ in 36:3906 
and ‘‘and in conformity with the laws of the State or 
States wherein it is incorporated’’ in 36:3907 are omit-
ted as unnecessary. 

§ 22906. Powers 

The corporation has only the powers provided 
in its bylaws and articles of incorporation filed 
in each State in which it is incorporated. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1310.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

22906 .......... 36:3902. Nov. 6, 1986, Pub. L. 99–604, 
§ 2, 100 Stat. 3446. 

The words ‘‘each State’’ are substituted for ‘‘State or 
States’’ for consistency in the revised title. The words 

‘‘and subject to the laws of such State or States’’ are 

omitted as unnecessary. 

§ 22907. Restrictions 

(a) STOCK AND DIVIDENDS.—The corporation 
may not issue stock or declare or pay a divi-
dend. 

(b) POLITICAL ACTIVITIES.—The corporation or 
a director or officer as such may not contribute 
to, support, or participate in any political activ-
ity or in any manner attempt to influence legis-
lation. 

(c) DISTRIBUTION OF INCOME OR ASSETS.—The 
income or assets of the corporation may not 
inure to the benefit of, or be distributed to, a di-
rector, officer, or member during the life of the 
charter granted by this chapter. This subsection 
does not prevent the payment of reasonable 
compensation to an officer or reimbursement for 
actual necessary expenses in amounts approved 
by the board of directors. 

(d) LOANS.—The corporation may not make a 
loan to a director, officer, or employee. 

(e) CLAIM OF GOVERNMENTAL APPROVAL OR AU-
THORITY.—The corporation may not claim con-
gressional approval or the authority of the 
United States Government for any of its activi-
ties. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1310.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

22907(a) ...... 36:3908(d). Nov. 6, 1986, Pub. L. 99–604, 
§ 8(a)–(e), 100 Stat. 3447. 
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