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(b) PERPETUAL EXISTENCE.—Except as other-
wise provided, the corporation has perpetual ex-
istence. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1311.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

23101 .......... 36:4301. July 14, 1964, Pub. L. 88–372, 
§§ 1, 2, 4(1), 78 Stat. 314, 
315. 

36:4302. 
36:4304(1). 

This section is substituted for the source provisions 

for consistency in the revised title and to eliminate ex-

ecuted and unnecessary words. 

The text of 36:4302 is omitted as executed and obso-

lete. 

§ 23102. Purposes 

The purposes of the corporation are— 
(1) to receive and maintain one or more 

funds and to use any part of the principal and 
income only for charitable, scientific, literary, 
or educational purposes, either directly or by 
contributing to organizations authorized to 
carry on similar activities; 

(2) to honor citizens, aviation leaders, pilots, 
teachers, scientists, engineers, inventors, gov-
ernmental leaders, and other individuals who 
have helped to make this Nation great by 
their outstanding contributions to the estab-
lishment, development, advancement, or im-
provement of aviation in the United States; 

(3) to perpetuate the memory of those indi-
viduals and record their contributions and 
achievements by the erection and mainte-
nance of buildings and monuments as may be 
appropriate as a lasting memorial; 

(4) to promote a better sense of appreciation 
of the origins and growth of aviation, espe-
cially in the United States, and the part avia-
tion has played in changing the economic, so-
cial, and scientific aspects of our Nation; 

(5) to establish and maintain a library and 
museum for the collection and preservation 
for posterity of the history of those honored 
by the organization, together with a docu-
mentation of their accomplishments and con-
tributions to aviation, including items such as 
aviation pictures, paintings, books, papers, 
documents, scientific data, relics, mementos, 
artifacts, and other items related to that his-
tory; 

(6) to cooperate with other recognized avia-
tion organizations actively engaged and inter-
ested in similar projects; and 

(7) to engage in any other activities appro-
priate to carry out the purposes of the cor-
poration. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1311.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

23102 .......... 36:4303(1) (1st sen-
tence words be-
fore 8th comma, 
last sentence), 
(2)–(7). 

July 14, 1964, Pub. L. 88–372, 
§ 3(1) (1st sentence words 
before 8th comma, last 
sentence), (2)–(7), 78 Stat. 
314, 315. 

In clause (1), the words ‘‘and apply the whole or’’ and 

‘‘therefrom’’ are omitted as unnecessary. The text of 

36:4303(1) (last sentence) is omitted as unnecessary. 
In clause (3), the words ‘‘those individuals’’ are sub-

stituted for ‘‘such persons’’ for clarity. The word ‘‘edi-

fices’’ is omitted as included in ‘‘buildings’’. The word 

‘‘deemed’’ is omitted as unnecessary. 
In clause (4), the words ‘‘foster’’ and ‘‘encourage’’ are 

omitted as unnecessary. 
In clause (7), the words ‘‘any other activities appro-

priate to carry out the purposes of the corporation’’ are 

substituted for ‘‘any and all activities incidental there-

to or necessary, suitable, or proper for the accomplish-

ment of any of the aforementioned purposes’’ to elimi-

nate unnecessary words. 

§ 23103. Membership 

(a) ELIGIBILITY.—Except as provided in this 
chapter, eligibility for membership in the cor-
poration and the rights, privileges, and designa-
tion of classes of members are as provided in the 
bylaws. 

(b) VOTING.—Each member given voting rights 
by the bylaws has one vote on each matter sub-
mitted to a vote at a meeting of the voting 
members. The vote may be cast in the manner 
provided in the bylaws. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1312.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

23103(a) ...... 36:4306(a). July 14, 1964, Pub. L. 88–372, 
§ 6, 78 Stat. 316. 

23103(b) ...... 36:4306(b). 

In subsection (a), the words ‘‘are as provided in the 

bylaws’’ are substituted for ‘‘shall . . . be determined 

as the bylaws of the corporation may provide’’ for con-

sistency in the revised title. 

§ 23104. Governing body 

(a) BOARD OF TRUSTEES.—(1) The board of 
trustees is the governing body of the corpora-
tion. Between meetings of the members of the 
corporation, the board is responsible for the gen-
eral policies and program of the corporation and 
for the control of all funds of the corporation. 

(2) The number of trustees, their manner of se-
lection (including the filling of vacancies), and 
their term of office are as provided in the by-
laws. However, the board shall have at least 18 
members. 

(3) The board may appoint committees. Each 
committee has the powers provided in the by-
laws or by resolution of the board. The powers of 
a committee may include all the powers of the 
board. 

(b) OFFICERS.—(1) The officers of the corpora-
tion are a president, one or more vice presidents 
as provided in the bylaws, a secretary, a treas-
urer, and other officers as provided in the by-
laws. 

(2) The manner of election, term of office, and 
duties of the officers are as provided in the by-
laws. 

(c)(1) BOARD OF NOMINATIONS.—The board of 
trustees shall appoint a board of nominations, 
consisting of at least 24 members, from members 
of the corporation not concurrently serving as 
members of the board of trustees. Those individ-
uals serve for the term provided in the bylaws. 
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(2) The board of nominations shall nominate 
United States citizens or residents to be honored 
by the corporation and recommend those per-
sons to the board of trustees for consideration as 
provided in the bylaws. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1312.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

23104(a) ...... 36:4307(a)–(c) (1st 
sentence, last sen-
tence words after 
semicolon). 

July 14, 1964, Pub. L. 88–372, 
§§ 7–9, 78 Stat. 316. 

23104(b) ...... 36:4308. 
23104(c) ...... 36:4307(c) (last sen-

tence words be-
fore semicolon). 

36:4309. 

In subsection (a)(1), the text of 36:4307(a) is omitted as 

obsolete. 
In subsection (a)(3), the words ‘‘and exercise’’ are 

omitted as unnecessary. 
In subsection (c)(1), the words ‘‘from members of the 

corporation’’ are substituted for ‘‘from the membership 

of the corporation’’ in 36:4307(c) and ‘‘those persons 

named in section 4301 of this title, their survivors and 

such additional persons, if any, as shall be named by 

them’’ in 36:4309(a) for clarity and to eliminate exe-

cuted and unnecessary words. 
In subsection (c)(2), the words ‘‘shall nominate’’ are 

substituted for ‘‘shall be the designated body of the 

corporation to nominate’’ in 36:4309(b) for clarity and 

to eliminate unnecessary words. 

§ 23105. Powers 

The corporation may— 
(1) adopt and amend bylaws for the manage-

ment of its property and the regulation of its 
affairs; 

(2) adopt and alter a corporate seal; 
(3) choose officers, trustees, managers, 

agents, and employees as the activities of the 
corporation require; 

(4) make contracts; 
(5) acquire, own, lease, encumber, and trans-

fer property as necessary or convenient to 
carry out the purposes of the corporation; 

(6) borrow money, issue instruments of in-
debtedness, and secure its obligations by 
granting security interests in its property; and 

(7) sue and be sued. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1312.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

23105 .......... 36:4304(2)–(9). July 14, 1964, Pub. L. 88–372, 
§§ 4(2)–(9), 17, 78 Stat. 315, 
318. 

36:4317. 

In this section, the text of 36:4317 is omitted as exe-

cuted and obsolete. 
In clause (1), the words ‘‘and alter’’ and ‘‘not incon-

sistent with the laws of the United States or any State 

in which the corporation is to operate’’ are omitted as 

unnecessary. 
In clause (2), the word ‘‘use’’ is omitted as unneces-

sary. 
In clause (3), the word ‘‘activities’’ is substituted for 

‘‘business’’ for consistency in the revised title. 
In clause (4), the words ‘‘make contracts’’ are sub-

stituted for ‘‘contract and be contracted with’’ to 

eliminate unnecessary words. 

Clause (5) is substituted for ‘‘take by lease, gift, pur-

chase, grant, devise, or bequest from any private cor-

poration, association, partnership, firm, or individual 

and to hold any property, real, personal, or mixed, nec-

essary or convenient for attaining the objects and car-

rying into effect the purposes of the corporation’’ and 

‘‘transfer, convey, lease, sublease, encumber, and other-

wise alienate real, personal, or mixed property’’ for 

consistency in the revised title and to eliminate unnec-

essary words. The words ‘‘subject, however, to applica-

ble provisions of law of any State (A) governing the 

amount or kind of property which may be held by, or 

(B) otherwise limiting or controlling the ownership of 

property by, a corporation operating in such State’’ are 

omitted as unnecessary. 

In clause (6), the words ‘‘instruments of indebted-

ness’’ are substituted for ‘‘bonds’’ for consistency in 

the revised title. The words ‘‘secure its obligations by 

granting security interests in its property’’ are sub-

stituted for ‘‘secure the same by mortgage, deed of 

trust, pledge, or otherwise’’ for consistency in the re-

vised title and to eliminate unnecessary words. The 

words ‘‘for the purposes of the corporation’’ and ‘‘sub-

ject in every case to all applicable provisions of Federal 

and State laws’’ are omitted as unnecessary. 

In clause (7), the words ‘‘complain and defend in any 

court of competent jurisdiction’’ are omitted as unnec-

essary and for consistency in the revised title. 

§ 23106. Restrictions 

(a) STOCK AND DIVIDENDS.—The corporation 
may not issue stock or declare or pay a divi-
dend. 

(b) POLITICAL ACTIVITIES.—The corporation or 
a trustee, officer, employee, member of the 
board of nominations, or member of the corpora-
tion as such may not contribute to, support, or 
assist a political party or candidate for public 
office. 

(c) DISTRIBUTION OF INCOME OR ASSETS.—The 
income or assets of the corporation may not 
inure to the benefit of, or be distributed to, a 
trustee, officer, member of the board of nomina-
tions, or member of the corporation, as such, 
during the life of the corporation or on its dis-
solution or final liquidation. This subsection 
does not prevent the payment of reasonable 
compensation to an officer or employee in an 
amount approved by the board of trustees. 

(d) LOANS.—The corporation may not make a 
loan or advance to a trustee, officer, employee, 
member of the board of nominations, or member 
of the corporation. Trustees who vote for or as-
sent to making such a loan or advance, and offi-
cers who participate in making the loan or ad-
vance, are jointly and severally liable to the 
corporation for the amount of the loan or ad-
vance until it is repaid. 

(e) CONTRIBUTIONS TO CERTAIN ORGANIZA-
TIONS.—None of the principal or interest of a 
fund referred to in section 23102(1) of this title 
may be contributed to an organization if— 

(1) a substantial part of its activities is car-
rying on propaganda or attempting to influ-
ence legislation; or 

(2) any part of its net earnings benefits a pri-
vate shareholder or individual. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1313.) 
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