§1428a

AMENDMENTS

1977—Pub. L. 95-134 designated existing provisions as
subsec. (a) and added subsec. (b).

§ 1428a. Submission of plan for use of funds; con-
tents of plan; term, interest rate, and pre-
mium charge of loan

Prior to receiving any funds pursuant to this
subchapter the government of Guam shall sub-
mit to the Secretary of the Interior a plan for
the use of such funds which meets the require-
ments of this section and is approved by the
Secretary. The plan shall designate an agency or
agencies of such government as the agency or
agencies for the administration of the plan and
shall set forth the policies and procedures to be
followed in furthering the economic develop-
ment of Guam through a program which shall
include and make provision for loans and loan
guarantees to promote the development of pri-
vate enterprise and private industry in Guam
through a revolving fund for such purposes: Pro-
vided, That the term of any loan made pursuant
to the plan shall not exceed twenty-five years;
that such loans shall bear interest (exclusive of
premium charges for insurance, and service
charges, if any) at such rate per annum as is de-
termined to be reasonable and as approved by
the Secretary, but in no event less than a rate
equal to the average yield on outstanding mar-
ketable obligations of the United States as of
the last day of the month preceding the date of
the loan, adjusted to the nearest one-eighth of 1
per centum, which rate shall be determined by
the Secretary of the Treasury upon the request
of the authorized agency or agencies of the gov-
ernment of Guam; and that premium charges for
the insurance and guarantee of loans shall be
commensurate, in the judgment of the agency or
agencies administering the fund, with expenses
and risks covered.

(Pub. L. 90-601, §3, Oct. 17, 1968, 82 Stat. 1172.)
CODIFICATION

Section was not enacted as part of the Organic Act of
Guam which comprises this chapter.

§1428b. Prerequisite for loan or loan guarantee;
maximum participation in available funds;
reserves for loan guarantees

No loan or loan guarantee shall be made under
this subchapter to any applicant who does not
satisfy the agency or agencies administering the
plan that financing is otherwise unavailable on
reasonable terms and conditions. The maximum
participation in the funds made available under
section 1428 of this title shall be limited (a) so
that not more than 25 per centum of the funds
actually appropriated by the Congress may be
devoted to any single project (b) to 90 per cen-
tum of loan guarantee, and (c) with respect to
all loans, to that decree of participation prudent
under the circumstances of individual loans but
directly related to the minimum essential par-
ticipation necessary to accomplish the purposes
of this subchapter: Provided, That, with respect
to loan guarantees, the reserves maintained by
the agency or agencies for the guarantees shall
not be less than 25 per centum of the guarantee.

(Pub. L. 90-601, §4, Oct. 17, 1968, 82 Stat. 1172.)
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CODIFICATION

Section was not enacted as part of the Organic Act of
Guam which comprises this chapter.

§ 1428¢. Accounting procedures

The plan provided for in section 1428a of this
title shall set forth such fiscal control and fund
accounting procedures as may be necessary to
assure proper disbursement, repayment, and ac-
counting for such funds.

(Pub. L. 90-601, §5, Oct. 17, 1968, 82 Stat. 1172.)
CODIFICATION

Section was not enacted as part of the Organic Act of
Guam which comprises this chapter.

§ 1428d. Report for inclusion in annual report by
Governor

The Governor of Guam shall include in the an-
nual report to Congress required pursuant to
section 1422 of this title a report on the adminis-
tration of this subchapter.

(Pub. L. 90-601, §6, Oct. 17, 1968, 82 Stat. 1173;
Pub. L. 96-470, title II, §206(c), Oct. 19, 1980, 94
Stat. 2244.)

CODIFICATION

Section was not enacted as part of the Organic Act of
Guam which comprises this chapter.

AMENDMENTS

1980—Pub. L. 96-470 substituted provision requiring
the Governor of Guam to include in his report to Con-
gress under section 1422 of this title a report on the ad-
ministration of this subchapter for provision requiring
the Governor of Guam to make an annual report to the
Secretary of the Interior on administration of this sub-
chapter, copies of which were to be forwarded to the
Speaker of the House of Representatives and the Presi-
dent of the Senate.

§ 1428e. Audit of books and records of agency, or
agencies, administering loan funds

The Comptroller General of the United States,
or any of his duly authorized representatives,
shall have access, for the purpose of audit and
examination, to the books, documents, papers,
and records of the agency, or agencies, of the
government of Guam administering the plan
that are pertinent to the funds received under
this subchapter.

(Pub. L. 90-601, §7, Oct. 17, 1968, 82 Stat. 1173.)
CODIFICATION

Section was not enacted as part of the Organic Act of
Guam which comprises this chapter.

CHAPTER 9—SAMOA, TUTUILA, MANUA,
SWAINS ISLAND, AND TRUST TERRITORY
OF THE PACIFIC ISLANDS

§§ 1431 to 1440. Transferred

Section 1431, act Mar. 4, 1925, ch. 563, 43 Stat. 1357,
which related to making Swains Island part of Amer-
ican Samoa, was transferred to section 1662 of this
title.

Section 1431a, acts Feb. 20, 1929, ch. 281, 45 Stat. 1253;
May 22, 1929, ch. 6, 46 Stat. 4, which related to islands
of eastern Samoa, was transferred to section 1661 of
this title.

Section 1432, act June 28, 1906, ch. 3585, 34 Stat. 552,
which related to acknowledgment of deeds in the is-
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