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(B) real property improved with 1- to 4-
family or multifamily residential dwellings,

which are located within the jurisdiction of
the applicable State housing finance authority
or within the geographical area served by the
nonprofit entity.

(4) Net income

The term ‘‘net income’ means income after
deduction of all associated expenses calculated
in accordance with generally accepted ac-
counting principles.

(Pub. L. 101-78, title XIII, §1301, Aug. 9, 1989, 103
Stat. 547.)

REFERENCES IN TEXT

The Housing and Urban Development Act of 1968, re-
ferred to in par. (2), is Pub. L. 90-448, Aug. 1, 1968, 82
Stat. 476, as amended. Title IX of the Housing and
Urban Development Act of 1968 is classified principally
to chapter 49 (§3931 et seq.) of Title 42, The Public
Health and Welfare. For complete classification of this
Act to the Code, see Short Title of 1968 Amendment
note set out under section 1701 of this title and Tables.

CODIFICATION

Section was enacted as part of the Financial Institu-
tions Reform, Recovery, and Enforcement Act of 1989,
and not as part of the Federal Home Loan Bank Act
which comprises this chapter.

§1441a-2. Authorization for State housing fi-
nance agencies and nonprofit entities to pur-
chase mortgage-related assets

(a) Authorization

Notwithstanding any other provision of Fed-
eral or State law, a State housing finance au-
thority or nonprofit entity may purchase mort-
gage-related assets from the Resolution Trust
Corporation or from financial institutions with
respect to which the Federal Deposit Insurance
Corporation is acting as a conservator or re-
ceiver (including assets associated with any
trust business), and any contract for such pur-
chase shall be effective in accordance with its
terms without any further approval, assign-
ment, or consent with respect to that contract.

(b) Investment requirement

Any State housing finance authority or non-
profit entity which purchases mortgage-related
assets pursuant to subsection (a) of this section
shall invest any net income attributable to the
ownership of those assets in financing, refinanc-
ing, or rehabilitating low- and moderate-income
housing within the jurisdiction of the State
housing finance authority or within the geo-
graphical area served by the nonprofit entity.

(Pub. L. 101-73, title XIII, §1302, Aug. 9, 1989, 103
Stat. 548.)
CODIFICATION

Section was enacted as part of the Financial Institu-
tions Reform, Recovery, and Enforcement Act of 1989,
and not as part of the Federal Home Loan Bank Act
which comprises this chapter.

DEFINITIONS

The definitions in section 144la-1 of this title apply
to this section.

TITLE 12—BANKS AND BANKING

Page 318

§ 1441a-3. RTC and FDIC properties

(a) Reports
(1) Submission

The Resolution Trust Corporation and the
Federal Deposit Insurance Corporation shall
each submit to the Congress for each year a
report identifying and describing any property
that is covered property of the corporation
concerned as of September 30 of such year. The
report shall be submitted on or before March
30 of the following year.

(2) Consultation

In preparing the reports required under this
subsection, each corporation concerned may
consult with the Secretary of the Interior for
purposes of identifying the properties de-
scribed in paragraph (1).

(b) Limitation on transfer
(1) Notice

The Resolution Trust Corporation and the
Federal Deposit Insurance Corporation may
not sell or otherwise transfer any covered
property unless the corporation concerned
causes to be published in the Federal Register
a notice of the availability of the property for
purchase or other transfer that identifies the
property and describes the location, character-
istics, and size of the property.

(2) Expression of serious interest

During the 90-day period beginning on the
date that notice under paragraph (1) concern-
ing a covered property is first published, any
governmental agency or qualified organization
may submit to the corporation concerned a
written notice of serious interest for the pur-
chase or other transfer of a particular covered
property for which notice has been published.
The notice of serious interest shall be in such
form and include such information as the cor-
poration concerned may prescribe.

(3) Prohibition of transfer

During the period under paragraph (2), a cor-
poration concerned may not sell or otherwise
transfer any covered property for which notice
has been published under paragraph (1). Upon
the expiration of such period, the corporation
concerned may sell or otherwise transfer any
covered property for which notice under para-
graph (1) has been published if a notice of seri-
ous interest under paragraph (2) concerning
the property has not been timely submitted.
(4) Offers and permitted transfer

If a notice of serious interest in a covered
property is timely submitted pursuant to
paragraph (2), the corporation concerned may
not sell or otherwise transfer such covered
property during the 90-day period beginning
upon the expiration of the period under para-
graph (2) except to a governmental agency or
qualified organization for use primarily for
wildlife refuge, sanctuary, open space, rec-
reational, historical, cultural, or natural re-
source conservation purposes, unless all no-
tices of serious interest under paragraph (2)
have been withdrawn.

(¢) Definitions

For purposes of this section:
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