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§ 1831m–1. Reports of information regarding safe-
ty and soundness of depository institutions 

(a) Reports to appropriate Federal banking agen-
cies 

(1) In general 

The Attorney General, the Secretary of the 
Treasury, and the head of any other agency or 
instrumentality of the United States shall, un-
less otherwise prohibited by law, disclose to 
the appropriate Federal banking agency any 
information that the Attorney General, the 
Secretary of the Treasury, or such agency 
head believes raises significant concerns re-
garding the safety or soundness of any deposi-
tory institution doing business in the United 
States. 

(2) Exceptions 

(A) Intelligence information 

(i) In general 

The Director of Central Intelligence 
shall disclose to the Attorney General or 
the Secretary of the Treasury any intel-
ligence information that would otherwise 
be reported to an appropriate Federal 
banking agency pursuant to paragraph (1). 
After consultation with the Director of 
Central Intelligence, the Attorney General 
or the Secretary of the Treasury, shall dis-
close the intelligence information to the 
appropriate Federal banking agency. 

(ii) Procedures for receipt of intelligence 
information 

Each appropriate Federal banking agen-
cy, in consultation with the Director of 
Central Intelligence, shall establish proce-
dures for receipt of intelligence informa-
tion that are adequate to protect the intel-
ligence information. 

(B) Criminal investigations, safety of Govern-
ment investigators, informants, and wit-
nesses 

If the Attorney General, the Secretary of 
the Treasury or their respective designees 
determines that the disclosure of informa-
tion pursuant to paragraph (1) may jeopard-
ize a pending civil investigation or litiga-
tion, or a pending criminal investigation or 
prosecution, may result in serious bodily in-
jury or death to Government employees, in-
formants, witnesses or their respective fami-
lies, or may disclose sensitive investigative 
techniques and methods, the Attorney Gen-
eral or the Secretary of the Treasury shall— 

(i) provide the appropriate Federal bank-
ing agency a description of the informa-
tion that is as specific as possible without 
jeopardizing the investigation, litigation, 
or prosecution, threatening serious bodily 
injury or death to Government employees, 
informants, or witnesses or their respec-
tive families, or disclosing sensitive inves-
tigation techniques and methods; and 

(ii) permit a full review of the informa-
tion by the Federal banking agency at a 
location and under procedures that the At-
torney General determines will ensure the 
effective protection of the information 

while permitting the Federal banking 
agency to ensure the safety and soundness 
of any depository institution. 

(C) Grand jury investigations; criminal pro-
cedure 

Paragraph (1) shall not— 
(i) apply to the receipt of information by 

an agency or instrumentality in connec-
tion with a pending grand jury investiga-
tion; or 

(ii) be construed to require disclosure of 
information prohibited by rule 6 of the 
Federal Rules of Criminal Procedure. 

(b) Procedures for receipt of disclosure reports 

(1) In general 

Within 90 days after October 28, 1992, each 
appropriate Federal banking agency shall es-
tablish procedures for receipt of a disclosure 
report by an agency or instrumentality made 
in accordance with subsection (a)(1) of this 
section. The procedures established in accord-
ance with this subsection shall ensure ade-
quate protection of information disclosed, in-
cluding access control and information ac-
countability. 

(2) Procedures related to each disclosure re-
port 

Upon receipt of a report in accordance with 
subsection (a)(1) of this section, the appro-
priate Federal banking agency shall— 

(A) consult with the agency or instrumen-
tality that made the disclosure regarding 
the adequacy of the procedures established 
pursuant to paragraph (1), and 

(B) adjust the procedures to ensure ade-
quate protection of the information dis-
closed. 

(c) Effect on agencies 

This section does not impose an affirmative 
duty on the Attorney General, the Secretary of 
the Treasury, or the head of any agency or in-
strumentality of the United States to collect 
new or to review existing information. 

(d) Definitions 

For purposes of this section, the terms ‘‘appro-
priate Federal banking agency’’ and ‘‘depository 
institution’’ have the same meanings as in sec-
tion 1818 of this title. 

(Pub. L. 102–550, title XV, § 1542, Oct. 28, 1992, 106 
Stat. 4067; Pub. L. 105–362, title X, § 1001(f), Nov. 
10, 1998, 112 Stat. 3292.) 

REFERENCES IN TEXT 

Rule 6 of the Federal Rules of Criminal Procedure, re-
ferred to in subsec. (a)(2)(C)(ii), is set out in the Appen-
dix to Title 18, Crimes and Criminal Procedure. 

CODIFICATION 

Section was enacted as part of the Annunzio-Wylie 
Anti-Money Laundering Act and also as part of the 
Housing and Community Development Act of 1992, and 
not as part of the Federal Deposit Insurance Act which 
comprises this chapter. 

AMENDMENTS 

1998—Subsec. (e). Pub. L. 105–362 struck out heading 
and text of subsec. (e). Text read as follows: ‘‘The At-
torney General and the Secretary of the Treasury shall 
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1 See References in Text note below. 

report to the Committee on Banking, Housing, and 
Urban Affairs of the Senate and the Committee on 
Banking, Finance and Urban Affairs of the House of 
Representatives, not later than 90 days after the end of 
each calendar year on their utilization of the excep-
tions provided in subsection (a)(1)(B) of this section.’’ 

CHANGE OF NAME 

Reference to the Director of Central Intelligence or 
the Director of the Central Intelligence Agency in the 
Director’s capacity as the head of the intelligence com-
munity deemed to be a reference to the Director of Na-
tional Intelligence. Reference to the Director of Cen-
tral Intelligence or the Director of the Central Intel-
ligence Agency in the Director’s capacity as the head of 
the Central Intelligence Agency deemed to be a ref-
erence to the Director of the Central Intelligence Agen-
cy. See section 1081(a), (b) of Pub. L. 108–458, set out as 
a note under section 401 of Title 50, War and National 
Defense. 

§ 1831n. Accounting objectives, standards, and re-
quirements 

(a) In general 

(1) Objectives 

Accounting principles applicable to reports 
or statements required to be filed with Federal 
banking agencies by insured depository insti-
tutions should— 

(A) result in financial statements and re-
ports of condition that accurately reflect 
the capital of such institutions; 

(B) facilitate effective supervision of the 
institutions; and 

(C) facilitate prompt corrective action to 
resolve the institutions at the least cost to 
the Deposit Insurance Fund. 

(2) Standards 

(A) Uniform accounting principles consistent 
with GAAP 

Subject to the requirements of this chap-
ter and any other provision of Federal law, 
the accounting principles applicable to re-
ports or statements required to be filed with 
Federal banking agencies by all insured de-
pository institutions shall be uniform and 
consistent with generally accepted account-
ing principles. 

(B) Stringency 

If the appropriate Federal banking agency 
or the Corporation determines that the ap-
plication of any generally accepted account-
ing principle to any insured depository insti-
tution is inconsistent with the objectives de-
scribed in paragraph (1), the agency or the 
Corporation may, with respect to reports or 
statements required to be filed with such 
agency or Corporation, prescribe an account-
ing principle which is applicable to such in-
stitutions which is no less stringent than 
generally accepted accounting principles. 

(3) Review and implementation of accounting 
principles required 

Before the end of the 1-year period beginning 
on December 19, 1991, each appropriate Federal 
banking agency shall take the following ac-
tions: 

(A) Review of accounting principles 

Review— 

(i) all accounting principles used by de-
pository institutions with respect to re-
ports or statements required to be filed 
with a Federal banking agency; 

(ii) all requirements established by the 
agency with respect to such accounting 
procedures; and 

(iii) the procedures and format for re-
ports to the agency, including reports of 
condition. 

(B) Modification of noncomplying measures 

Modify or eliminate any accounting prin-
ciple or reporting requirement of such Fed-
eral agency which the agency determines 
fails to comply with the objectives and 
standards established under paragraphs (1) 
and (2). 

(C) Inclusion of ‘‘off balance sheet’’ items 

Develop and prescribe regulations which 
require that all assets and liabilities, includ-
ing contingent assets and liabilities, of in-
sured depository institutions be reported in, 
or otherwise taken into account in the prep-
aration of any balance sheet, financial state-
ment, report of condition, or other report of 
such institution, required to be filed with a 
Federal banking agency. 

(b) Uniform accounting of capital standards 

(1) In general 

Each appropriate Federal banking agency 
shall maintain uniform accounting standards 
to be used for determining compliance with 
statutory or regulatory requirements of depos-
itory institutions. 

(2) Transition provision 

Any standards in effect on December 19, 1991, 
under section 1833d 1 of this title shall con-
tinue in effect after December 19, 1991, until 
amended by the appropriate Federal banking 
agency under paragraph (1). 

(c) Reports to banking committees 

(1) Annual reports required 

The Federal banking agencies shall jointly 
submit an annual report to the Committee on 
Banking, Finance and Urban Affairs of the 
House of Representatives and the Committee 
on Banking, Housing, and Urban Affairs of the 
Senate containing a description of any dif-
ference between any accounting or capital 
standard used by any such agency and any ac-
counting or capital standard used by any other 
agency. 

(2) Explanation of reasons for discrepancy 

Each report submitted under paragraph (1) 
shall contain an explanation of the reasons for 
any discrepancy between any accounting or 
capital standard used by any such agency and 
any accounting or capital standard used by 
any other agency. 

(3) Publication 

Each report under this subsection shall be 
published in the Federal Register. 

(Sept. 21, 1950, ch. 967, § 2[37], as added Pub. L. 
102–242, title I, § 121(a), Dec. 19, 1991, 105 Stat. 
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