§2143

the consolidated bank of all such stock-
holders located in that district held by the
individual voting stockholder—

(I) at the close of the immediately pre-
ceding fiscal year of the consolidated
bank; or

(IT) with respect to the first election
held under this subsection, as of such
date as the Farm Credit Administration
shall prescribe.

(ii) Total number of votes

The total number of votes for each dis-
trict under this subparagraph shall be the
number of voting stockholders of the con-
solidated bank located in the district mul-
tiplied by two.

(C) Third member

The nomination and election of the third
member from each district shall be carried
out in accordance with procedures pre-
scribed in the bylaws of the consolidated
bank.

(3) Terms
(A) In general

The members of the board of directors of
the consolidated bank shall serve for a term
of 3 years.

(B) Timing of elections

Procedures for electing members of the
board of directors of the consolidated bank
under this subsection shall ensure that the
beginning of the terms of such members co-
incide with the expiration of the terms of
members of the interim board of directors of
the bank under subsection (a) of this section.

(4) FCA regulations

The nomination and election of the members
of the board of directors of the consolidated
bank under this subsection shall be carried out
in accordance with regulations issued by the
Farm Credit Administration.

(e¢) Modification of board of directors provisions

The provisions of subsection (b) of this section
relating to the board of directors of the consoli-
dated bank, other than the provisions relating
to the initial composition, nomination, and elec-
tion of the members of the board, may be modi-
fied on an affirmative vote of at least two-thirds
of the voting stockholders of the bank, with
each such stockholder to have, for such pur-
poses, only one vote. Any proposals for modify-
ing such provisions shall be submitted for a vote
by such stockholders in accordance with proce-
dures prescribed by the Farm Credit Adminis-
tration.

(Pub. L. 92-181, title III, §3.21, as added Pub. L.
100-233, title IV, §415(2), Jan. 6, 1988, 101 Stat.
1642; amended Pub. L. 100-399, title IV, §407(c),
(d), Aug. 17, 1988, 102 Stat. 1000.)

AMENDMENTS

1988—Subsec. (b)(2)(B)(A)(I). Pub. L. 100-399, §407(d),
amended subcl. (I) generally. Prior to amendment,
subcl. (I) read as follows: ‘‘as of the final date of the fis-
cal year of the consolidated bank; or’’.

Subsec. (b)(2)(C). Pub. L. 100-399, §407(c), added sub-
par. (C).
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EFFECTIVE DATE OF 1988 AMENDMENT

Amendment by Pub. L. 100-399 effective as if enacted
immediately after enactment of Pub. L. 100-233, which
was approved Jan. 6, 1988, see section 1001(a) of Pub. L.
100-399, set out as a note under section 2002 of this title.

§2143. Credit delivery office

On a determination by the board of directors
of the consolidated bank that the bank’s loan
portfolio is concentrated in any one district or
districts (according to the district boundaries in
effect immediately prior to the effective date of
the establishment of the bank under section 413
of the Agricultural Credit Act of 1987), the bank
may consider the creation of regional service
centers to accommodate such loan concentra-
tions.

(Pub. L. 92-181, title III, §3.22, as added Pub. L.
100-233, title IV, §415(2), Jan. 6, 1988, 101 Stat.
1643; amended Pub. L. 100-399, title IV, §407(e),
Aug. 17, 1988, 102 Stat. 1000.)

REFERENCES IN TEXT

Section 413 of the Agricultural Credit Act of 1987, re-
ferred to in text, is section 413 of Pub. L. 100-233, as
amended, which is set out as a note under section 2121
of this title.

AMENDMENTS

1988—Pub. L. 100-399 substituted ‘‘consolidated bank”
for ‘““United Bank for Cooperatives or the National
Bank for Cooperatives’ and ‘‘establishment of the bank
under section 413 of the Agricultural Credit Act of 1987’
for “merger’’.

EFFECTIVE DATE OF 1988 AMENDMENT

Amendment by Pub. L. 100-399 effective as if enacted
immediately after enactment of Pub. L. 100-233, which
was approved Jan. 6, 1988, see section 1001(a) of Pub. L.
100-399, set out as a note under section 2002 of this title.

§ 2144. Consolidation of functions

Subject to section 2143 of this title, to the
greatest extent practicable, the functions of the
consolidated bank shall be consolidated in the
central office of the bank.

(Pub. L. 92-181, title III, §3.23, as added Pub. L.
100233, title IV, §415(2), Jan. 6, 1988, 101 Stat.
1644.)

§2145. Exchange of ownership interests

On the establishment of the consolidated
bank, ownership interests of the stockholders
and subscribers to the guaranty funds of the
constituent district banks for cooperatives (in-
cluding stock, participation certificates, and al-
located equities) shall be exchanged for like
ownership interests in the consolidated bank on
a book value basis.

(Pub. L. 92-181, title III, §3.24, as added Pub. L.
100-233, title IV, §415(2), Jan. 6, 1988, 101 Stat.
1644.)

§2146. Capitalization

In accordance with section 2154a of this title,
each consolidated bank shall provide, through
bylaws and subject to Farm Credit Administra-
tion regulations, for the capitalization of the
bank and the manner in which bank stock shall
be issued, held, transferred, and retired and
bank earnings distributed.
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