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ership, a Farm Credit bank may purchase as-
sets of the Corporation.

(g) Agreements against interests of conservator
or receiver

No agreement that tends to diminish or defeat
the right, title, or interest of the conservator or
receiver for the Corporation in any asset ac-
quired by the conservator or receiver as con-
servator or receiver for the Corporation shall be
valid against the conservator or receiver unless
the agreement—

(1) is in writing;

(2) is executed by the Corporation and any
person claiming an adverse interest under the
agreement, including the obligor, contempora-
neously with the acquisition of the asset by
the Corporation;

(3) is approved by the Board or an appro-
priate committee of the Board, which approval
shall be reflected in the minutes of the Board
or committee; and

(4) has been, continuously, from the time of
the agreement’s execution, an official record
of the Corporation.

(h) Report to Congress

On a determination by the receiver for the
Corporation that there are insufficient assets of
the receivership to pay all valid claims against
the receivership, the receiver shall submit to
the Secretary of the Treasury, the Committee
on Agriculture of the House of Representatives,
and the Committee on Agriculture, Nutrition,
and Forestry of the Senate a report on the fi-
nancial condition of the receivership.

(i) Termination of authorities
(1) Corporation

The charter of the Corporation shall be can-
celed, and the authority provided to the Cor-
poration by this subchapter shall terminate,
on such date as the Farm Credit Administra-
tion Board determines is appropriate following
the placement of the Corporation in receiver-
ship, but not later than the conclusion of the
receivership and discharge of the receiver.

(2) Oversight

The Office of Secondary Market Oversight
established under section 2279aa-11 of this
title shall be abolished, and section
2279aa-11(a) of this title and part B shall have
no force or effect, on such date as the Farm
Credit Administration Board determines is ap-
propriate following the placement of the Cor-
poration in receivership, but not later than
the conclusion of the receivership and dis-
charge of the receiver.

(Pub. L. 92-181, title VIII, §8.41, as added Pub. L.
104-105, title I, §118, Feb. 10, 1996, 110 Stat. 168.)
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§2281. Congressional findings and declaration of
purpose

The Congress finds that demands for funds
through Federal and federally assisted borrow-
ing programs are increasing faster than the
total supply of credit and that such borrowings
are not adequately coordinated with overall
Federal fiscal and debt management policies.
The purpose of this chapter is to assure coordi-
nation of these programs with the overall eco-
nomic and fiscal policies of the Government, to
reduce the cost of Federal and federally assisted
borrowings from the public, and to assure that
such borrowings are financed in a manner least
disruptive of private financial markets and in-
stitutions.

(Pub. L. 93-224, §2, Dec. 29, 1973, 87 Stat. 937.)
EFFECTIVE DATE

Pub. L. 93-224, §20, Dec. 29, 1973, 87 Stat. 942, provided
that: ““This Act [enacting this chapter and amending
section 24 of this title] becomes effective upon the date
of its enactment [Dec. 29, 1973], except that section 7
[section 2286 of this title] becomes effective upon the
expiration of thirty days after such date [Dec. 29,
1973]1.”

SHORT TITLE

Pub. L. 93-224, §1, Dec. 29, 1973, 87 Stat. 937, provided:
“That this Act [enacting this chapter and amending
section 24 of this title] may be cited as the ‘Federal Fi-
nancing Bank Act of 1973".”

SEPARABILITY

Pub. L. 93-224, §19, Dec. 29, 1973, 87 Stat. 942, provided
that: “If any provision of this Act [enacting this chap-
ter and amending section 24 of this title], or the appli-
cation thereof to any person or circumstance, is held
invalid, the validity of the remainder of the Act [this
chapter], and the application of such provisions to
other persons or circumstances, shall not be affected.”

EXECUTIVE ORDER NoO. 11782

Ex. Ord. No. 11782, May 6, 1974, 39 F.R. 15991, which es-
tablished the Federal Financing Bank Advisory Council
and provided for its membership, functions, etc., was
revoked by Ex. Ord. No. 12379, §15, Aug. 17, 1982, 47 F.R.
36099, formerly set out as a note under section 14 of the
Federal Advisory Committee Act in the Appendix to
Title 5, Government Organization and Employees.

TERMINATION OF ADVISORY COUNCILS

Advisory councils established after Jan. 5, 1973, to
terminate not later than the expiration of the 2-year
period beginning on the date of their establishment,
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