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(4) Limitation on amount of fee

The amount of any fee assessed under this
subsection on any person may not exceed the
amount which is reasonably based on the pro-
portion of the training services provided under
a training program operated in accordance
with this section which relate to such person.

(Pub. L. 103-325, title I, §109, Sept. 23, 1994, 108
Stat. 2176.)

§4709. Encouragement of private entities

The Fund may facilitate the organization of
corporations in which the Federal Government
has no ownership interest. The purpose of any
such entity shall be to assist community devel-
opment financial institutions in a manner that
is complementary to the activities of the Fund
under this subchapter. Any such entity shall be
managed exclusively by persons not employed
by the Federal Government or any agency or in-
strumentality thereof, or by any State or local
government or any agency or instrumentality
thereof.

(Pub. L. 103-325, title I, §110, Sept. 23, 1994, 108
Stat. 2177.)

§4710. Collection and compilation of information

The Fund shall—

(1) collect and compile information perti-
nent to community development financial in-
stitutions that will assist in creating, develop-
ing, expanding, and preserving such institu-
tions; and

(2) make such information available to pro-
mote the purposes of this subchapter.

(Pub. L. 103-325, title I, §111, Sept. 23, 1994, 108
Stat. 2177.)

§4711. Investment of receipts and proceeds
(a) Establishment of account

Any dividends on equity investments and pro-
ceeds from the disposition of investments, de-
posits, or credit union shares that are received
by the Fund as a result of assistance provided
pursuant to section 4707 or 4712 of this title, and
any fees received pursuant to section 4708(f) of
this title shall be deposited and accredited to an
account of the Fund in the United States Treas-
ury (hereafter in this section referred to as ‘‘the
account’’) established to carry out the purpose
of this subchapter.

(b) Investments

Upon request of the Administrator, the Sec-
retary of the Treasury shall invest amounts de-
posited in the account in public debt securities
with maturities suitable to the needs of the
Fund, as determined by the Administrator, and
bearing interest at rates determined by the Sec-
retary of the Treasury, comparable to current
market yields on outstanding marketable obli-
gations of the United States of similar matu-
rities.

(c) Availability

Amounts deposited into the account and inter-
est earned on such amounts pursuant to this
section shall be available to the Fund until ex-
pended.

TITLE 12—BANKS AND BANKING

§4712

(Pub. L. 103-325, title I, §112, Sept. 23, 1994, 108
Stat. 2177.)

§4712. Capitalization assistance to enhance li-
quidity
(a) Assistance
(1) In general

The Fund may provide assistance for the
purpose of providing capital to organizations
to purchase loans or otherwise enhance the li-
quidity of community development financial
institutions, if—

(A) the primary purpose of such organiza-
tions is to promote community develop-
ment; and

(B) any assistance received is matched
with funds—

(i) from sources other than the Federal
Government;

(ii) on the basis of not less than one dol-
lar for each dollar provided by the Fund;
and

(iii) that are comparable in form and
value to the assistance provided by the
Fund.

(2) Limitation on other assistance

An organization that receives assistance
under this section may not receive other fi-
nancial or technical assistance under this sub-
chapter.

(8) Construction of Federal Government funds

For purposes of this subsection, notwith-
standing section 105(a)(9) of the Housing and
Community Development Act of 1974 [42 U.S.C.
5305(a)(9)], funds provided pursuant to such
Act shall be considered to be Federal Govern-
ment funds.

(b) Selection

The selection of organizations to receive as-
sistance under this section shall be at the dis-
cretion of the Fund and in accordance with cri-
teria established by the Fund. In establishing
such criteria, the Fund shall take into account
the criteria contained in sections 4704(b) and
4706 of this title, as appropriate.

(c) Amount of assistance

The Fund may provide a total of not more
than $5,000,000 of assistance to an organization
or its subsidiaries or affiliates under this section
during any 3-year period. Assistance may be pro-
vided in a lump sum or over a period of time, as
determined by the Fund.

(d) Audit and report requirements

Organizations that receive assistance from the
Fund in accordance with this section shall—

(1) submit to the Fund, not less than once in
every 18-month period, financial statements
audited by an independent certified public ac-
countant, as part of the report required by
paragraph (2);

(2) submit an annual report on its activities;
and

(3) keep such records as may be necessary to
disclose the manner in which any assistance
under this section is used.

(e) Limitations on liability
(1) Liability of Fund

The liability of the Fund and the United

States Government arising out of the provi-
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