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of Pub. L. 112–40, set out as Effective and Termination 
Dates of 2011 Revival notes preceding section 2271 of 
this title. For termination of repeal and reinstatement 
of former section 2346 of this title beginning on Jan. 1, 
2014, with certain exceptions and subject to section 
233(b) of Pub. L. 112–40, see section 233 of Pub. L. 112–40, 
set out as an Effective and Termination Dates of 2011 
Revival note preceding section 2271 of this title. 

Repeal effective upon the expiration of the 90-day pe-
riod beginning on Feb. 17, 2009, see section 1864(e) of 
Pub. L. 111–5, set out as an Effective and Termination 
Dates note under section 2344 of this title. 

Except as otherwise provided and subject to certain 
applicability provisions, repeal effective upon the expi-
ration of the 90-day period beginning on Feb. 17, 2009, 
see section 1891 of Pub. L. 111–5, set out as an Effective 
and Termination Dates of 2009 Amendment note under 
section 2271 of this title. 

Section 1893 of Pub. L. 111–5, which provided that, ex-
cept as otherwise provided, repeal of this section not 
applicable on or after Feb. 13, 2011, and that this sec-
tion be applied and administered beginning Feb. 13, 
2011, as if the repeal had never been enacted, with cer-
tain exceptions, was repealed by Pub. L. 112–40, title II, 
§ 201(a), Oct. 21, 2011, 125 Stat. 403. 

TERMINATION DATE 

Except as otherwise provided, technical assistance 
and grants may not be provided under this section after 
Dec. 31, 2013, see section 285 of Pub. L. 93–618, set out as 
a note preceding section 2271 of this title. 

§ 2347. Repealed. Pub. L. 111–5, div. B, title I, 
§ 1864(a)(1), Feb. 17, 2009, 123 Stat. 397; Pub. 
L. 112–40, title II, § 201(b), (c), Oct. 21, 2011, 
125 Stat. 403 

Section, Pub. L. 93–618, title II, § 257, Jan. 3, 1975, 88 
Stat. 2033; Pub. L. 97–35, title XXV, § 2525, Aug. 13, 1981, 
95 Stat. 892, related to administration of financial as-
sistance. 

TERMINATION OF REPEAL 

For termination of repeal of section beginning 

on Jan. 1, 2014, with certain exceptions and 

subject to section 233(b) of Pub. L. 112–40, see 

Effective and Termination Dates of Repeal 

notes below. 

EFFECTIVE AND TERMINATION DATES OF REPEAL 

For temporary revival and applicability of repeal, as 
in effect on Feb. 12, 2011, see sections 201(b), (c) and 233 
of Pub. L. 112–40, set out as Effective and Termination 
Dates of 2011 Revival notes preceding section 2271 of 
this title. For termination of repeal and reinstatement 
of former section 2347 of this title beginning on Jan. 1, 
2014, with certain exceptions and subject to section 
233(b) of Pub. L. 112–40, see section 233 of Pub. L. 112–40, 
set out as an Effective and Termination Dates of 2011 
Revival note preceding section 2271 of this title. 

Repeal effective upon the expiration of the 90-day pe-
riod beginning on Feb. 17, 2009, see section 1864(e) of 
Pub. L. 111–5, set out as an Effective and Termination 
Dates note under section 2344 of this title. 

Except as otherwise provided and subject to certain 
applicability provisions, repeal effective upon the expi-
ration of the 90-day period beginning on Feb. 17, 2009, 
see section 1891 of Pub. L. 111–5, set out as an Effective 
and Termination Dates of 2009 Amendment note under 
section 2271 of this title. 

Section 1893 of Pub. L. 111–5, which provided that, ex-
cept as otherwise provided, repeal of this section not 
applicable on or after Feb. 13, 2011, and that this sec-
tion be applied and administered beginning Feb. 13, 
2011, as if the repeal had never been enacted, was re-
pealed by Pub. L. 112–40, title II, § 201(a), Oct. 21, 2011, 
125 Stat. 403. 

TERMINATION DATE 

Except as otherwise provided, technical assistance 
and grants may not be provided under this section after 

Dec. 31, 2013, see section 285 of Pub. L. 93–618, set out as 
a note preceding section 2271 of this title. 

DEPOSIT OF RECEIPTS FROM TRANSACTIONS UNDER THIS 
PART INTO ECONOMIC DEVELOPMENT REVOLVING FUND 

Pub. L. 100–202, § 101(a) [title I, § 106], Dec. 22, 1987, 101 
Stat. 1329, 1329–7, provided that: ‘‘Notwithstanding any 
other provision of law, including [former] section 257(c) 
of the Trade Act of 1974, as amended [former 19 U.S.C. 
2347(c)], and section 203 of the Public Works and Eco-
nomic Development Act of 1965, as amended [42 U.S.C. 
3143], principal and interest repayments from loans, 
proceeds from the sale of loan assets or collateral, and 
other receipts arising out of transactions entered into 
pursuant to title II, chapter 3 of the Trade Act of 1974 
[19 U.S.C. 2341 et seq.] shall be deposited into the eco-
nomic development revolving fund established under 
section 203 of the Public Works and Economic Develop-
ment Act of 1965 beginning October 1, 1987: Provided, 
That payments of obligations in connection with loans 
guaranteed under the authority of the Trade Act of 1974 
[19 U.S.C. 2101 et seq.] or the Public Works and Eco-
nomic Development Act of 1965 [42 U.S.C. 3121 et seq.], 
and any related expenses, shall be made from funds 
available in the economic development revolving fund: 
Provided further, That deposits to the economic devel-
opment revolving fund of amounts appropriated for, or 
received in connection with, activities authorized 
under the Trade Act of 1974, made prior to October 1, 
1987, shall be deemed valid deposits.’’ 

§ 2348. Protective provisions 

(a) Recordkeeping 

Each recipient of adjustment assistance under 
this part shall keep records which fully disclose 
the amount and disposition by such recipient of 
the proceeds, if any, of such adjustment assist-
ance, and which will facilitate an effective 
audit. The recipient shall also keep such other 
records as the Secretary may prescribe. 

(b) Audit and examination 

The Secretary and the Comptroller General of 
the United States shall have access for the pur-
pose of audit and examination to any books, 
documents, papers, and records of the recipient 
pertaining to adjustment assistance under this 
part. 

(c) Certifications 

No adjustment assistance under this part shall 
be extended to any firm unless the owners, part-
ners, or officers certify to the Secretary— 

(1) the names of any attorneys, agents, and 
other persons engaged by or on behalf of the 
firm for the purpose of expediting applications 
for such adjustment assistance; and 

(2) the fees paid or to be paid to any such 
person. 

(Pub. L. 93–618, title II, § 256, formerly § 258, Jan. 
3, 1975, 88 Stat. 2033; renumbered § 256 and 
amended Pub. L. 111–5, div. B, title I, § 1864(a)(2), 
(c)(1), Feb. 17, 2009, 123 Stat. 397, 398; Pub. L. 
112–40, title II, § 201(b), (c), Oct. 21, 2011, 125 Stat. 
403.) 

REVERSION TO PROVISIONS IN EFFECT ON 
FEBRUARY 13, 2011 

For reversion, beginning on Jan. 1, 2014, to 

provisions in effect on Feb. 13, 2011, with cer-

tain exceptions and subject to section 233(b) of 

Pub. L. 112–40, see Codification and Effective 

and Termination Dates of 2011 Revival notes 

below. 
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CODIFICATION 

Section 1893 of Pub. L. 111–5, which provided for Feb. 
13, 2011, termination of amendment by Pub. L. 111–5, 
was repealed by Pub. L. 112–40, title II, § 201(a), Oct. 21, 
2011, 125 Stat. 403, and the provisions of this section, as 
amended by Pub. L. 111–5 and as in effect on Feb. 12, 
2011, were temporarily revived, effective Oct. 21, 2011, 
until Jan. 1, 2014, by Pub. L. 112–40, §§ 201(b), (c), 233. See 
2009 and 2011 Amendment notes, Effective and Termi-
nation Dates of 2009 Amendment notes, and Effective 
and Termination Dates of 2011 Revival note below. 

PRIOR PROVISIONS 

A prior section 256 of Pub. L. 93–618 was classified to 
section 2346 of this title prior to being temporarily re-
pealed by Pub. L. 111–5 and Pub. L. 112–40. 

AMENDMENTS 

2011—Pub. L. 112–40, §§ 201(b), (c), 233, temporarily re-
vived the provisions of this section, as in effect on Feb. 
12, 2011. See Codification note above and 2009 Amend-
ment and Effective and Termination Dates of 2011 Re-
vival notes below. 

2009—Subsec. (d). Pub. L. 111–5, §§ 1864(c)(1), 1893, tem-
porarily struck out subsec. (d). Text read as follows: 
‘‘No financial assistance shall be provided to any firm 
under this part unless the owners, partners, or officers 
shall execute an agreement binding them and the firm 
for a period of 2 years after such financial assistance is 
provided, to refrain from employing, tendering any of-
fice or employment to, or retaining for professional 
services any person who, on the date such assistance or 
any part thereof was provided, or within 1 year prior 
thereto, shall have served as an officer, attorney, 
agent, or employee occupying a position or engaging in 
activities which the Secretary shall have determined 
involve discretion with respect to the provision of such 
financial assistance.’’ See Codification note above and 
Effective and Termination Dates of 2009 Amendment 
note below. 

EFFECTIVE AND TERMINATION DATES OF 2011 REVIVAL 

For temporary revival and applicability of provisions 
as in effect on Feb. 12, 2011, see sections 201(b), (c) and 
233 of Pub. L. 112–40, set out as notes preceding section 
2271 of this title. For reversion, beginning on Jan. 1, 
2014, to provisions in effect on Feb. 13, 2011, with cer-
tain exceptions and subject to section 233(b) of Pub. L. 
112–40, see section 233 of Pub. L. 112–40, set out as a note 
preceding section 2271 of this title. 

EFFECTIVE AND TERMINATION DATES OF 2009 
AMENDMENT 

Amendment by Pub. L. 111–5 effective upon the expi-
ration of the 90-day period beginning on Feb. 17, 2009, 
see section 1864(e) of Pub. L. 111–5, set out as an Effec-
tive and Termination Dates note under section 2344 of 
this title. 

Except as otherwise provided and subject to certain 
applicability provisions, amendment by Pub. L. 111–5 
effective upon the expiration of the 90-day period begin-
ning on Feb. 17, 2009, see section 1891 of Pub. L. 111–5, 
set out as a note under section 2271 of this title. 

Section 1893 of Pub. L. 111–5, which provided that, ex-
cept as otherwise provided, amendment by Pub. L. 111–5 
not applicable on or after Feb. 13, 2011, and that this 
section be applied and administered beginning Feb. 13, 
2011, as if amendment by Pub. L. 111–5 had never been 
enacted, was repealed by Pub. L. 112–40, title II, § 201(a), 
Oct. 21, 2011, 125 Stat. 403. See Codification note above. 

TERMINATION DATE 

Except as otherwise provided, technical assistance 
and grants may not be provided under this section after 
Dec. 31, 2013, see section 285 of Pub. L. 93–618, set out as 
a note preceding section 2271 of this title. 

§ 2349. Penalties 

Any person who— 

(1) makes a false statement of a material 
fact knowing it to be false, or knowingly fails 
to disclose a material fact, or willfully over-
values any security, for the purpose of influ-
encing in any way a determination under this 
part, or for the purpose of obtaining money, 
property, or anything of value under this part, 
or 

(2) makes a false statement of a material 
fact knowing it to be false, or knowingly fails 
to disclose a material fact, when providing in-
formation to the Secretary during an inves-
tigation of a petition under this part, 

shall be imprisoned for not more than 2 years, or 
fined under title 18, or both. 

(Pub. L. 93–618, title II, § 257, formerly § 259, Jan. 
3, 1975, 88 Stat. 2034; renumbered § 257 and 
amended Pub. L. 111–5, div. B, title I, 
§§ 1864(a)(2), 1865, Feb. 17, 2009, 123 Stat. 397, 399; 
Pub. L. 112–40, title II, § 201(b), (c), Oct. 21, 2011, 
125 Stat. 403.) 

REVERSION TO PROVISIONS IN EFFECT ON 
FEBRUARY 13, 2011 

For reversion, beginning on Jan. 1, 2014, to 

provisions in effect on Feb. 13, 2011, with cer-

tain exceptions and subject to section 233(b) of 

Pub. L. 112–40, see Codification and Effective 

and Termination Dates of 2011 Revival notes 

below. 

CODIFICATION 

Section 1893 of Pub. L. 111–5, which provided for Feb. 
13, 2011, termination of amendment by Pub. L. 111–5, 
was repealed by Pub. L. 112–40, title II, § 201(a), Oct. 21, 
2011, 125 Stat. 403, and the provisions of this section, as 
amended by Pub. L. 111–5 and as in effect on Feb. 12, 
2011, were temporarily revived, effective Oct. 21, 2011, 
until Jan. 1, 2014, by Pub. L. 112–40, §§ 201(b), (c), 233. See 
2009 and 2011 Amendment notes, Effective and Termi-
nation Dates of 2009 Amendment notes, and Effective 
and Termination Dates of 2011 Revival note below. 

PRIOR PROVISIONS 

A prior section 257 of Pub. L. 93–618 was classified to 
section 2347 of this title, prior to being temporarily re-
pealed by Pub. L. 111–5 and Pub. L. 112–40. 

AMENDMENTS 

2011—Pub. L. 112–40, §§ 201(b), (c), 233, temporarily re-
vived the provisions of this section, as in effect on Feb. 
12, 2011. See Codification note above and 2009 Amend-
ment and Effective and Termination Dates of 2011 Re-
vival notes below. 

2009—Pub. L. 111–5, §§ 1865, 1893, temporarily amended 
section generally. Prior to amendment, text read as 
follows: ‘‘Whoever makes a false statement of a mate-
rial fact knowing it to be false, or knowingly fails to 
disclose a material fact, or whoever willfully overval-
ues any security, for the purpose of influencing in any 
way a determination under this part, or for the purpose 
of obtaining money, property, or anything of value 
under this part, shall be fined not more than $5,000 or 
imprisoned for not more than 2 years, or both.’’ See 
Codification note above and Effective and Termination 
Dates of 2009 Amendment note below. 

EFFECTIVE AND TERMINATION DATES OF 2011 REVIVAL 

For temporary revival and applicability of provisions 
as in effect on Feb. 12, 2011, see sections 201(b), (c) and 
233 of Pub. L. 112–40, set out as notes preceding section 
2271 of this title. For reversion, beginning on Jan. 1, 
2014, to provisions in effect on Feb. 13, 2011, with cer-
tain exceptions and subject to section 233(b) of Pub. L. 
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