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ested countries in sub-Saharan Africa, in order 
to serve as the catalyst for increasing trade be-
tween the United States and sub-Saharan Africa 
and increasing private sector investment in sub- 
Saharan Africa. 

(b) Plan requirement 

(1) In general 

The President, taking into account the pro-
visions of the treaty establishing the African 
Economic Community and the willingness of 
the governments of sub-Saharan African coun-
tries to engage in negotiations to enter into 
free trade agreements, shall develop a plan for 
the purpose of negotiating and entering into 
one or more trade agreements with interested 
beneficiary sub-Saharan African countries. 

(2) Elements of plan 

The plan shall include the following: 
(A) The specific objectives of the United 

States with respect to negotiations de-
scribed in paragraph (1) and a suggested 
timetable for achieving those objectives. 

(B) The benefits to both the United States 
and the relevant sub-Saharan African coun-
tries with respect to the applicable free 
trade agreement or agreements. 

(C) A mutually agreed-upon timetable for 
the negotiations. 

(D) The implications for and the role of re-
gional and sub-regional organizations in sub- 
Saharan Africa with respect to such free 
trade agreement or agreements. 

(E) Subject matter anticipated to be cov-
ered by the negotiations and United States 
laws, programs, and policies, as well as the 
laws of participating eligible African coun-
tries and existing bilateral and multilateral 
and economic cooperation and trade agree-
ments, that may be affected by the agree-
ment or agreements. 

(F) Procedures to ensure the following: 
(i) Adequate consultation with the Con-

gress and the private sector during the ne-
gotiations. 

(ii) Consultation with the Congress re-
garding all matters relating to implemen-
tation of the agreement or agreements. 

(iii) Approval by the Congress of the 
agreement or agreements. 

(iv) Adequate consultations with the rel-
evant African governments and African re-
gional and subregional intergovernmental 
organizations during the negotiation of 
the agreement or agreements. 

(c) Reporting requirement 

Not later than 12 months after May 18, 2000, 
the President shall prepare and transmit to the 
Congress a report containing the plan developed 
pursuant to subsection (b) of this section. 

(Pub. L. 106–200, title I, § 116, May 18, 2000, 114 
Stat. 266.) 

§ 3724. Assistant United States Trade Representa-
tive for African Affairs 

It is the sense of the Congress that— 
(1) the position of Assistant United States 

Trade Representative for African Affairs is in-
tegral to the United States commitment to in-

creasing United States-sub-Saharan African 
trade and investment; 

(2) the position of Assistant United States 
Trade Representative for African Affairs 
should be maintained within the Office of the 
United States Trade Representative to direct 
and coordinate interagency activities on 
United States-Africa trade policy and invest-
ment matters and serve as— 

(A) a primary point of contact in the exec-
utive branch for those persons engaged in 
trade between the United States and sub-Sa-
haran Africa; and 

(B) the chief advisor to the United States 
Trade Representative on issues of trade and 
investment with Africa; and 

(3) the United States Trade Representative 
should have adequate funding and staff to 
carry out the duties of the Assistant United 
States Trade Representative for African Af-
fairs described in paragraph (2), subject to the 
availability of appropriations. 

(Pub. L. 106–200, title I, § 117, May 18, 2000, 114 
Stat. 267.) 

SUBCHAPTER III—ECONOMIC 
DEVELOPMENT RELATED ISSUES 

§ 3731. Sense of the Congress regarding compre-
hensive debt relief for the world’s poorest 
countries 

(a) Findings 

Congress makes the following findings: 
(1) The burden of external debt has become a 

major impediment to economic growth and 
poverty reduction in many of the world’s poor-
est countries. 

(2) Until recently, the United States Govern-
ment and other official creditors sought to ad-
dress this problem by rescheduling loans and 
in some cases providing limited debt reduc-
tion. 

(3) Despite such efforts, the cumulative debt 
of many of the world’s poorest countries con-
tinued to grow beyond their capacity to repay. 

(4) In 1997, the Group of Seven, the World 
Bank, and the International Monetary Fund 
adopted the Heavily Indebted Poor Countries 
Initiative (HIPC), a commitment by the inter-
national community that all multilateral and 
bilateral creditors, acting in a coordinated and 
concerted fashion, would reduce poor country 
debt to a sustainable level. 

(5) The HIPC Initiative is currently under-
going reforms to address concerns raised about 
country conditionality, the amount of debt 
forgiven, and the allocation of savings realized 
through the debt forgiveness program to en-
sure that the Initiative accomplishes the goals 
of economic growth and poverty alleviation in 
the world’s poorest countries. 

(b) Sense of the Congress 

It is the sense of the Congress that— 
(1) Congress and the President should work 

together, without undue delay and in concert 
with the international community, to make 
comprehensive debt relief available to the 
world’s poorest countries in a manner that 
promotes economic growth and poverty allevi-
ation; 
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(2) this program of bilateral and multilateral 
debt relief should be designed to strengthen 
and expand the private sector, encourage in-
creased trade and investment, support the de-
velopment of free markets, and promote 
broad-scale economic growth in beneficiary 
countries; 

(3) this program of debt relief should also 
support the adoption of policies to alleviate 
poverty and to ensure that benefits are shared 
widely among the population, such as through 
initiatives to advance education, improve 
health, combat AIDS, and promote clean 
water and environmental protection; 

(4) these debt relief agreements should be de-
signed and implemented in a transparent man-
ner and with the broad participation of the 
citizenry of the debtor country and should en-
sure that country circumstances are ade-
quately taken into account; 

(5) no country should receive the benefits of 
debt relief if that country does not cooperate 
with the United States on terrorism or narcot-
ics enforcement, is a gross violator of the 
human rights of its citizens, or is engaged in 
conflict or spends excessively on its military; 
and 

(6) in order to prevent adverse impact on a 
key industry in many developing countries, 
the International Monetary Fund must mobi-
lize its own resources for providing debt relief 
to eligible countries without allowing gold to 
reach the open market, or otherwise adversely 
affecting the market price of gold. 

(Pub. L. 106–200, title I, § 121, May 18, 2000, 114 
Stat. 267.) 

§ 3732. Executive branch initiatives 

(a) Statement of the Congress 

The Congress recognizes that the stated policy 
of the executive branch in 1997, the ‘‘Partnership 
for Growth and Opportunity in Africa’’ initia-
tive, is a step toward the establishment of a 
comprehensive trade and development policy for 
sub-Saharan Africa. It is the sense of the Con-
gress that this Partnership is a companion to 
the policy goals set forth in this chapter. 

(b) Technical assistance to promote economic re-
forms and development 

In addition to continuing bilateral and multi-
lateral economic and development assistance, 
the President shall target technical assistance 
toward— 

(1) developing relationships between United 
States firms and firms in sub-Saharan Africa 
through a variety of business associations and 
networks; 

(2) providing assistance to the governments 
of sub-Saharan African countries to— 

(A) liberalize trade and promote exports; 
(B) bring their legal regimes into compli-

ance with the standards of the World Trade 
Organization in conjunction with member-
ship in that Organization; 

(C) make financial and fiscal reforms; and 
(D) promote greater agribusiness linkages; 

(3) addressing such critical agricultural pol-
icy issues as market liberalization, agricul-
tural export development, and agribusiness in-

vestment in processing and transporting agri-
cultural commodities; 

(4) increasing the number of reverse trade 
missions to growth-oriented countries in sub- 
Saharan Africa; 

(5) increasing trade in services; and 
(6) encouraging greater sub-Saharan African 

participation in future negotiations in the 
World Trade Organization on services and 
making further commitments in their sched-
ules to the General Agreement on Trade in 
Services in order to encourage the removal of 
tariff and nontariff barriers. 

(Pub. L. 106–200, title I, § 122, May 18, 2000, 114 
Stat. 268.) 

REFERENCES IN TEXT 

This chapter, referred to in subsec. (a), was in the 
original ‘‘this title’’, meaning title I of Pub. L. 106–200, 
May 18, 2000, 114 Stat. 252, which is classified prin-
cipally to this chapter. For complete classification of 
title I to the Code, see Short Title note set out under 
section 3701 of this title and Tables. 

§ 3733. Overseas Private Investment Corporation 
initiatives 

(a) Initiation of funds 

It is the sense of the Congress that the Over-
seas Private Investment Corporation should ex-
ercise the authorities it has to initiate an eq-
uity fund or equity funds in support of projects 
in the countries in sub-Saharan Africa, in addi-
tion to the existing equity fund for sub-Saharan 
Africa created by the Corporation. 

(b) Structure and types of funds 

(1) Structure 

Each fund initiated under subsection (a) of 
this section should be structured as a partner-
ship managed by professional private sector 
fund managers and monitored on a continuing 
basis by the Corporation. 

(2) Capitalization 

Each fund should be capitalized with a com-
bination of private equity capital, which is not 
guaranteed by the Corporation, and debt for 
which the Corporation provides guaranties. 

(3) Infrastructure fund 

One or more of the funds, with combined as-
sets of up to $500,000,000, should be used in sup-
port of infrastructure projects in countries of 
sub-Saharan Africa. 

(4) Emphasis 

The Corporation shall ensure that the funds 
are used to provide support in particular to 
women entrepreneurs and to innovative in-
vestments that expand opportunities for 
women and maximize employment opportuni-
ties for poor individuals. 

(c) Overseas Private Investment Corporation 

(1) Omitted 

(2) Reports to Congress 

Within 6 months after May 18, 2000, and an-
nually for each of the 4 years thereafter, the 
Board of Directors of the Overseas Private In-
vestment Corporation shall submit to Con-
gress a report on the steps that the Board has 
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