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(Pub. L. 89–10, title V, § 5531, as added Pub. L. 
107–110, title V, § 501, Jan. 8, 2002, 115 Stat. 1848.) 

PRIOR PROVISIONS 

A prior section 7267, Pub. L. 89–10, title V, § 5307, as 
added Pub. L. 103–382, title I, § 101, Oct. 20, 1994, 108 Stat. 
3706, related to reports, prior to the general amendment 
of this subchapter by Pub. L. 107–110. 

§ 7267a. Purpose and goals 

(a) Purpose 

The purpose of this subpart is to promote eco-
nomic and financial literacy among all students 
in kindergarten through grade 12 by awarding a 
competitive grant to a national nonprofit edu-
cational organization that has as its primary 
purpose the improvement of the quality of stu-
dent understanding of personal finance and eco-
nomics. 

(b) Objectives 

The objectives of this subpart are the follow-
ing: 

(1) To increase students’ knowledge of, and 
achievement in, economics to enable the stu-
dents to become more productive and informed 
citizens. 

(2) To strengthen teachers’ understanding of, 
and competency in, economics to enable the 
teachers to increase student mastery of eco-
nomic principles and the practical application 
of those principles. 

(3) To encourage economic education re-
search and development, to disseminate effec-
tive instructional materials, and to promote 
replication of best practices and exemplary 
programs that foster economic literacy. 

(4) To assist States in measuring the impact 
of education in economics. 

(5) To leverage and expand private and pub-
lic support for economic education partner-
ships at national, State, and local levels. 

(Pub. L. 89–10, title V, § 5532, as added Pub. L. 
107–110, title V, § 501, Jan. 8, 2002, 115 Stat. 1848.) 

§ 7267b. Grant program authorized 

(a) Authorization 

The Secretary is authorized to award a com-
petitive grant to a national nonprofit edu-
cational organization that has as its primary 
purpose the improvement of the quality of stu-
dent understanding of personal finance and eco-
nomics through effective teaching of economics 
in the Nation’s classrooms (referred to in this 
subpart as the ‘‘grantee’’). 

(b) Uses of funds 

(1) Direct activities 

The grantee shall use 25 percent of the funds 
made available through the grant for a fiscal 
year— 

(A) to strengthen and expand the grantee’s 
relationships with State and local personal 
finance, entrepreneurial, and economic edu-
cation organizations; 

(B) to support and promote training of 
teachers who teach a grade from kinder-
garten through grade 12 regarding eco-
nomics, including the dissemination of infor-
mation on effective practices and research 

findings regarding the teaching of eco-
nomics; 

(C) to support research on effective teach-
ing practices and the development of assess-
ment instruments to document student un-
derstanding of personal finance and eco-
nomics; and 

(D) to develop and disseminate appropriate 
materials to foster economic literacy. 

(2) Subgrants 

The grantee shall use 75 percent of the funds 
made available through the grant for a fiscal 
year to award subgrants to State educational 
agencies or local educational agencies, and 
State or local economic, personal finance, or 
entrepreneurial education organizations (re-
ferred to in this section as the ‘‘recipient’’). 
The grantee shall award such a subgrant to 
pay for the Federal share of the cost of enabl-
ing the recipient to work in partnership with 
one or more of the entities described in para-
graph (3) for one or more of the following pur-
poses: 

(A) Collaboratively establishing and con-
ducting teacher training programs that use 
effective and innovative approaches to the 
teaching of economics, personal finance, and 
entrepreneurship. 

(B) Providing resources to school districts 
that desire to incorporate economics and 
personal finance into the curricula of the 
schools in the districts. 

(C) Conducting evaluations of the impact 
of economic and financial literacy education 
on students. 

(D) Conducting economic and financial lit-
eracy education research. 

(E) Creating and conducting school-based 
student activities to promote consumer, eco-
nomic, and personal finance education (such 
as saving, investing, and entrepreneurial 
education) and to encourage awareness and 
student academic achievement in eco-
nomics. 

(F) Encouraging replication of best prac-
tices to promote economic and financial lit-
eracy. 

(3) Partnership entities 

The entities described in this paragraph are 
the following: 

(A) A private sector entity. 
(B) A State educational agency. 
(C) A local educational agency. 
(D) An institution of higher education. 
(E) An organization promoting economic 

development. 
(F) An organization promoting educational 

excellence. 
(G) An organization promoting personal fi-

nance or entrepreneurial education. 

(Pub. L. 89–10, title V, § 5533, as added Pub. L. 
107–110, title V, § 501, Jan. 8, 2002, 115 Stat. 1848.) 

§ 7267c. Applications 

(a) Grantee applications 

To be eligible to receive a grant under this 
subpart, the grantee shall submit to the Sec-
retary an application at such time, in such man-
ner, and accompanied by such information as 
the Secretary may require. 
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(b) Recipient applications 

(1) Submission 

To be eligible to receive a subgrant under 
this section, a recipient shall submit an appli-
cation to the grantee at such time, in such 
manner, and accompanied by such information 
as the grantee may require. 

(2) Review 

The grantee shall invite the individuals de-
scribed in paragraph (3) to review all applica-
tions from recipients for a subgrant under this 
section and to make recommendations to the 
grantee regarding the approval of the applica-
tions. 

(3) Reviewers 

The individuals described in this paragraph 
are the following: 

(i) Leaders in the fields of economics and 
education. 

(ii) Such other individuals as the grantee 
determines to be necessary, especially mem-
bers of the State and local business, bank-
ing, and finance communities. 

(Pub. L. 89–10, title V, § 5534, as added Pub. L. 
107–110, title V, § 501, Jan. 8, 2002, 115 Stat. 1849.) 

§ 7267d. Requirements 

(a) Administrative costs 

The grantee and each recipient receiving a 
subgrant under this subpart for a fiscal year 
may use not more than 5 percent of the funds 
made available through the grant or subgrant 
for administrative costs. 

(b) Teacher training programs 

In carrying out the teacher training programs 
described in section 7267b(b)(2)(A) of this title, a 
recipient shall— 

(1) train teachers who teach a grade from 
kindergarten through grade 12; and 

(2) encourage teachers from disciplines other 
than economics and financial literacy to par-
ticipate in such teacher training programs, if 
the training will promote the economic and fi-
nancial literacy of those teachers’ students. 

(c) Involvement of business community 

In carrying out the activities assisted under 
this subpart, the grantee and recipients are 
strongly encouraged to— 

(1) include interactions with the local busi-
ness community to the fullest extent possible 
to reinforce the connection between economic 
and financial literacy and economic develop-
ment; and 

(2) work with private businesses to obtain 
matching contributions for Federal funds and 
assist recipients in working toward self-suffi-
ciency. 

(d) Additional requirements and technical assist-
ance 

The grantee shall— 
(1) meet such other requirements as the Sec-

retary determines to be necessary to assure 
compliance with this section; and 

(2) receive from the Secretary such technical 
assistance as may be necessary to carry out 
this section. 

(Pub. L. 89–10, title V, § 5535, as added Pub. L. 
107–110, title V, § 501, Jan. 8, 2002, 115 Stat. 1850.) 

§ 7267e. Administrative provisions 

(a) Federal share 

The Federal share of the cost described in sec-
tion 7267b(b)(2) of this title shall be 50 percent. 

(b) Payment of non-Federal share 

The non-Federal share may be paid in cash or 
in kind (fairly evaluated, including plant, equip-
ment, or services). 

(c) Reports to Congress 

Not later than 2 years after the date funds are 
first made available to carry out this subpart, 
and every 2 years thereafter, the Secretary shall 
submit to the appropriate committees of Con-
gress a report regarding activities assisted 
under this subpart. 

(Pub. L. 89–10, title V, § 5536, as added Pub. L. 
107–110, title V, § 501, Jan. 8, 2002, 115 Stat. 1850.) 

§ 7267f. Supplement, not supplant 

Funds made available to carry out this sub-
part shall be used to supplement, and not sup-
plant, other Federal, State, and local funds ex-
pended for the purpose described in section 
7267a(a) of this title. 

(Pub. L. 89–10, title V, § 5537, as added Pub. L. 
107–110, title V, § 501, Jan. 8, 2002, 115 Stat. 1851.) 

PRIOR PROVISIONS 

A prior section 7268, Pub. L. 89–10, title V, § 5308, as 
added Pub. L. 103–382, title I, § 101, Oct. 20, 1994, 108 Stat. 
3706, which authorized appropriations for school drop-
out assistance, was omitted in the general amendment 
of this subchapter by Pub. L. 107–110. 

SUBPART 14—GRANTS TO IMPROVE THE MENTAL 
HEALTH OF CHILDREN 

§ 7269. Grants for the integration of schools and 
mental health systems 

(a) Authorization 

The Secretary is authorized to award grants 
to, or enter into contracts or cooperative agree-
ments with, State educational agencies, local 
educational agencies, or Indian tribes, for the 
purpose of increasing student access to quality 
mental health care by developing innovative 
programs to link local school systems with the 
local mental health system. 

(b) Duration 

With respect to a grant, contract, or coopera-
tive agreement awarded or entered into under 
this section, the period during which payments 
under such grant, contract or agreement are 
made to the recipient may not exceed 5 years. 

(c) Use of funds 

A State educational agency, local educational 
agency, or Indian tribe that receives a grant, 
contract, or cooperative agreement under this 
section shall use amounts made available 
through such grant, contract, or cooperative 
agreement for the following: 

(1) To enhance, improve, or develop collabo-
rative efforts between school-based service 
systems and mental health service systems to 
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