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1 So in original. 

2733, respectively, of Title 50, War and National De-
fense. 

Section 185 of title 29, referred to in subsec. (a)(7)(A), 
was in the original ‘‘section 301 of the Labor Manage-
ment Relations Act (29 U.S.C. 185)’’, and has been trans-
lated as reading section 301 of the Labor Management 
Relations Act, 1947, to reflect the probable intent of 
Congress. 

CODIFICATION 

Section was enacted as part of the USEC Privatiza-
tion Act and also as part of the Omnibus Consolidated 
Rescissions and Appropriations Act of 1996, and not as 
part of the Atomic Energy Act of 1954 which comprises 
this chapter. 

AMENDMENTS 

2005—Subsec. (a)(8). Pub. L. 109–58 added par. (8). 
1996—Subsec. (b)(3). Pub. L. 104–206 which directed the 

amendment of subsec. (b) by inserting par. (3), was exe-
cuted to reflect the probable intent of Congress by sub-
stituting par. (3) for former par. (3) which read as fol-
lows: ‘‘The Corporation shall pay to the Thrift Savings 
Fund such employee and agency contributions as are 
required by section 8432 of title 5 for those employees 
who elect to retain their coverage under FERS pursu-
ant to paragraph (1).’’ 

§ 2297h–9. Ownership limitations 

(a) Securities limitations 

No director, officer, or employee of the Cor-
poration may acquire any securities, or any 
rights to acquire any securities of the private 
corporation on terms more favorable than those 
offered to the general public— 

(1) in a public offering designed to transfer 
ownership of the Corporation to private inves-
tors, 

(2) pursuant to any agreement, arrangement, 
or understanding entered into before the pri-
vatization date, or 

(3) before the election of the directors of the 
private corporation. 

(b) Ownership limitation 

Immediately following the consummation of 
the transaction or series of transactions pursu-
ant to which 100 percent of the ownership of the 
Corporation is transferred to private investors, 
and for a period of three years thereafter, no 
person may acquire, directly or indirectly, bene-
ficial ownership of securities representing more 
than 10 percent of the total votes of all out-
standing voting securities of the Corporation. 
The foregoing limitation shall not apply to— 

(1) any employee stock ownership plan of the 
Corporation, 

(2) members of the underwriting syndicate 
purchasing shares in stabilization trans-
actions in connection with the privatization, 
or 

(3) in the case of shares beneficially held in 
the ordinary course of business for others, any 
commercial bank, broker-dealer, or clearing 
agency. 

(Pub. L. 104–134, title III, § 3111, Apr. 26, 1996, 110 
Stat. 1321–343.) 

CODIFICATION 

Section was enacted as part of the USEC Privatiza-
tion Act and also as part of the Omnibus Consolidated 
Rescissions and Appropriations Act of 1996, and not as 
part of the Atomic Energy Act of 1954 which comprises 
this chapter. 

§ 2297h–10. Uranium transfers and sales 

(a) Transfers and sales by Secretary 

The Secretary shall not provide enrichment 
services or transfer or sell any uranium (includ-
ing natural uranium concentrates, natural ura-
nium hexafluoride, or enriched uranium in any 
form) to any person except as consistent with 
this section. 

(b) Russian HEU 

(1) On or before December 31, 1996, the United 
States Executive Agent under the Russian HEU 
Agreement shall transfer to the Secretary with-
out charge title to an amount of uranium hexa-
fluoride equivalent to the natural uranium com-
ponent of low-enriched uranium derived from at 
least 18 metric tons of highly enriched uranium 
purchased from the Russian Executive Agent 
under the Russian HEU Agreement. The quan-
tity of such uranium hexafluoride delivered to 
the Secretary shall be based on a tails assay of 
0.30 U235. Uranium hexafluoride transferred to 
the Secretary pursuant to this paragraph shall 
be deemed under United States law for all pur-
poses to be of Russian origin. 

(2) Within 7 years of April 26, 1996, the Sec-
retary shall sell, and receive payment for, the 
uranium hexafluoride transferred to the Sec-
retary pursuant to paragraph (1). Such uranium 
hexafluoride shall be sold— 

(A) at any time for use in the United States 
for the purpose of overfeeding; 

(B) at any time for end use outside the 
United States; 

(C) in 1995 and 1996 to the Russian Executive 
Agent at the purchase price for use in matched 
sales pursuant to the Suspension Agreement; 
or,1 

(D) in calendar year 2001 for consumption by 
end users in the United States not prior to 
January 1, 2002, in volumes not to exceed 
3,000,000 pounds U3O8 equivalent per year. 

(3) With respect to all enriched uranium deliv-
ered to the United States Executive Agent under 
the Russian HEU Agreement on or after January 
1, 1997, the United States Executive Agent shall, 
upon request of the Russian Executive Agent, 
enter into an agreement to deliver concurrently 
to the Russian Executive Agent an amount of 
uranium hexafluoride equivalent to the natural 
uranium component of such uranium. An agree-
ment executed pursuant to a request of the Rus-
sian Executive Agent, as contemplated in this 
paragraph, may pertain to any deliveries due 
during any period remaining under the Russian 
HEU Agreement. The quantity of such uranium 
hexafluoride delivered to the Russian Executive 
Agent shall be based on a tails assay of 0.30 U235. 
Title to uranium hexafluoride delivered to the 
Russian Executive Agent pursuant to this para-
graph shall transfer to the Russian Executive 
Agent upon delivery of such material to the 
Russian Executive Agent, with such delivery to 
take place at a North American facility des-
ignated by the Russian Executive Agent. Ura-
nium hexafluoride delivered to the Russian Ex-
ecutive Agent pursuant to this paragraph shall 
be deemed under U.S. law for all purposes to be 
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