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tors serving as of the date of enactment of this Act 

may continue to serve for the remainder of the term to 

which they were appointed.’’ 

§ 24303. Officers 

(a) APPOINTMENT AND TERMS.—Amtrak has a 
President and other officers that are named and 
appointed by the board of directors of Amtrak. 
An officer of Amtrak must be a citizen of the 
United States. Officers of Amtrak serve at the 
pleasure of the board. 

(b) PAY.—The board may fix the pay of the of-
ficers of Amtrak. An officer may not be paid 
more than the general level of pay for officers of 
rail carriers with comparable responsibility. The 
preceding sentence shall not apply for any fiscal 
year for which no Federal assistance is provided 
to Amtrak. 

(c) CONFLICTS OF INTEREST.—When employed 
by Amtrak, an officer may not have a financial 
or employment relationship with another rail 
carrier, except that holding securities issued by 
a rail carrier is not deemed to be a violation of 
this subsection if the officer holding the securi-
ties makes a complete public disclosure of the 
holdings and does not participate in any deci-
sion directly affecting the rail carrier. 

(Pub. L. 103–272, § 1(e), July 5, 1994, 108 Stat. 907; 
Pub. L. 105–134, title II, § 207, Dec. 2, 1997, 111 
Stat. 2584.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

24303(a) ...... 45:543(d) (1st, 4th, 
5th sentences). 

Oct. 30, 1970, Pub. L. 91–518, 
§ 303(d), 84 Stat. 1331; June 
22, 1972, Pub. L. 92–316, 
§ 1(a), 86 Stat. 227; May 26, 
1975, Pub. L. 94–25, § 2, 89 
Stat. 90; July 18, 1982, 
Pub. L. 97–216, § 101 (par. 
under heading ‘‘Grants to 
the National Railroad 
Passenger Corporation’’), 
96 Stat. 187; June 22, 1988, 
Pub. L. 100–342, § 18(c), 102 
Stat. 636. 

24303(b) ...... 45:543(d) (2d, 3d sen-
tences). 

24303(c) ...... 45:543(d) (last sen-
tence). 

In subsection (a), the words ‘‘of directors of Amtrak’’ 

are added for clarity. 

In subsection (b), the words ‘‘rates of’’, ‘‘president 

and other’’, and ‘‘at a level’’ are omitted as surplus. 

In subsection (c), the words ‘‘direct or indirect’’ are 

omitted as surplus. The word ‘‘another’’ is substituted 

for ‘‘any’’ for clarity. 

AMENDMENTS 

1997—Subsec. (b). Pub. L. 105–134 inserted at end ‘‘The 

preceding sentence shall not apply for any fiscal year 

for which no Federal assistance is provided to Am-

trak.’’ 

§ 24304. Employee stock ownership plans 

In issuing stock pursuant to applicable cor-
porate law, Amtrak is encouraged to include 
employee stock ownership plans. 

(Pub. L. 103–272, § 1(e), July 5, 1994, 108 Stat. 908; 
Pub. L. 105–134, title IV, § 415(a)(1), Dec. 2, 1997, 
111 Stat. 2590.) 

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

24304(a) ...... 45:544(a) (1st sen-
tence, last sen-
tence words be-
fore (A), (A) (1st 
sentence), (B)(i) 
(1st sentence)). 

Oct. 30, 1970, Pub. L. 91–518, 
§ 304(a), 84 Stat. 1331; Aug. 
13, 1981, Pub. L. 97–35, 
§ 1175(1), (2), 95 Stat. 691. 

24304(b) ...... 45:544(a) (2d sen-
tence). 

45:544(b). Oct. 30, 1970, Pub. L. 91–518, 
§ 304(b), 84 Stat. 1332; Oct. 
28, 1974, Pub. L. 93–496, § 2, 
88 Stat. 1526. 

24304(c) ...... 45:544(a) (last sen-
tence words be-
fore (A), (A) (last 
sentence), (B)(i) 
(last sentence), 
(ii), (iii)). 

24304(d)(1) .. 45:544(c)(1), (2). Oct. 30, 1970, Pub. L. 91–518, 
§ 304(c)(1), (2), 84 Stat. 1332; 
restated Aug. 13, 1981, 
Pub. L. 97–35, § 1175(3), 95 
Stat. 691. 

24304(d)(2) .. 45:544(c)(3). Oct. 30, 1970, Pub. L. 91–518, 
84 Stat. 1327, § 304(c)(3); 
added Apr. 7, 1986, Pub. L. 
99–272, § 4003, 100 Stat. 107. 

24304(d)(3) .. 45:544(c)(4). Oct. 30, 1970, Pub. L. 91–518, 
84 Stat. 1327, § 304(c)(4); 
added Oct. 27, 1992, Pub. L. 
102–533, § 5, 106 Stat. 3517. 

24304(e) ...... 45:544(e)(2). Oct. 30, 1970, Pub. L. 91–518, 
§ 304(d), (e), 84 Stat. 1332; 
restated Aug. 13, 1981, 
Pub. L. 97–35, § 1175(4), 95 
Stat. 691. 

24304(f) ....... 45:544(d). 
24304(g) ...... 45:544(e)(1). 

In subsection (a), before clause (1), the words ‘‘issue 

and’’ are omitted because they are included in ‘‘have 

outstanding’’. The words ‘‘in such amounts as it shall 

determine’’ are omitted as surplus. The words ‘‘one 

issue of common stock and one issue of preferred 

stock’’ are substituted for ‘‘two issues of capital stock, 

a common and a preferred’’ for clarity. In clause (1), 

the word ‘‘designated’’ is omitted as surplus. 
In subsection (b)(1)(A), the words ‘‘may not hold’’ are 

substituted for ‘‘may be issued and held only by any 

person other than’’ to eliminate unnecessary words. 
In subsections (b)(1)(B) and (c), the words ‘‘as defined 

in section 10102(6) of title 49’’ are omitted because of 

the definition of ‘‘rail carrier’’ in section 24102 of the 

revised title. 
In subsection (b)(1)(B), the words ‘‘after the initial 

issue is completed’’ are omitted as executed. The words 

‘‘single’’ and ‘‘directly or indirectly through subsidi-

aries or affiliated companies, nominees, or any person 

subject to its direction or control’’ are omitted as sur-

plus. The words ‘‘may vote not more than one-third of 

the total number of shares of outstanding common 

stock of Amtrak’’ are substituted for ‘‘At no time . . . 

shall the aggregate of the shares of common stock of 

the Corporation voted by . . . exceed 331⁄3 per centum of 

such shares issued and outstanding’’ to eliminate un-

necessary words. 
In subsection (b)(2), the words ‘‘Additional common 

stock’’ are substituted for ‘‘a number of shares in ex-

cess of 331⁄3 per centum of the total number of common 

shares issued and outstanding, such excess number’’ to 

eliminate unnecessary words. The words ‘‘issued and’’ 

are omitted because they are included in ‘‘outstand-

ing’’. 
Subsection (c)(1) is substituted for ‘‘Dividends shall 

be fixed at a rate not less than 6 per centum per annum, 

and shall be cumulative’’ to eliminate unnecessary 

words. 
In subsection (c)(2), the text of 45:544(a) (last sen-

tence) (A) (last sentence) and the words ‘‘for any divi-

dend period’’ and ‘‘at the rate fixed in the articles of in-

corporation’’ are omitted as surplus. 
In subsection (c)(3), the words ‘‘holders of preferred 

stock’’ are substituted for ‘‘preferred stockholders’’, 

and the words ‘‘holders of common stock’’ are sub-

stituted for ‘‘common stockholders’’, for consistency in 

this chapter. 
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In subsection (c)(4), the words ‘‘at such time and upon 

such terms as the articles of incorporation shall pro-

vide’’ are omitted as surplus. 
In subsection (d)(1), the text of 45:544(c)(1) and the 

words ‘‘Commencing on October 1, 1981’’ are omitted as 

executed. The words ‘‘and in consideration of receiving 

further Federal financial assistance’’, ‘‘of the United 

States Government’’, ‘‘additional’’, and ‘‘of funds’’ are 

omitted as surplus. 
In subsection (d)(3), the words ‘‘required to be issued’’ 

are omitted as surplus. 
Subsection (e) is substituted for 45:544(e)(2) to elimi-

nate unnecessary words. 
In subsection (f), the words ‘‘in addition to the stock 

authorized by subsection (a) of this section’’, ‘‘securi-

ties, bonds, debentures, notes, and other’’, and ‘‘as it 

may determine’’ are omitted as surplus. 
Subsection (g) is substituted for 45:544(e)(1) to elimi-

nate unnecessary words. 

AMENDMENTS 

1997—Pub. L. 105–134 amended section catchline and 

text generally, substituting provisions relating to em-

ployee stock ownership plans for provisions relating to 

capitalization of Amtrak. 

AMTRAK STOCK 

Pub. L. 105–134, title IV, § 415(b), (c), Dec. 2, 1997, 111 

Stat. 2590, provided that: 
‘‘(b) REDEMPTION OF COMMON STOCK.—Amtrak shall, 

before October 1, 2002, redeem all common stock pre-

viously issued, for the fair market value of such stock. 
‘‘(c) ELIMINATION OF LIQUIDATION PREFERENCE AND 

VOTING RIGHTS OF PREFERRED STOCK.—(1)(A) Preferred 

stock of Amtrak held by the Secretary of Transpor-

tation shall confer no liquidation preference. 
‘‘(B) Subparagraph (A) shall take effect 90 days after 

the date of the enactment of this Act [Dec. 2, 1997]. 
‘‘(2)(A) Preferred stock of Amtrak held by the Sec-

retary of Transportation shall confer no voting rights. 
‘‘(B) Subparagraph (A) shall take effect 60 days after 

the date of the enactment of this Act.’’ 

§ 24305. General authority 

(a) ACQUISITION AND OPERATION OF EQUIPMENT 
AND FACILITIES.—(1) Amtrak may acquire, oper-
ate, maintain, and make contracts for the oper-
ation and maintenance of equipment and facili-
ties necessary for intercity and commuter rail 
passenger transportation, the transportation of 
mail and express, and auto-ferry transportation. 

(2) Amtrak shall operate and control directly, 
to the extent practicable, all aspects of the rail 
passenger transportation it provides. 

(3)(A) Except as provided in subsection (d)(2), 
Amtrak may enter into a contract with a motor 
carrier of passengers for the intercity transpor-
tation of passengers by motor carrier over regu-
lar routes only— 

(i) if the motor carrier is not a public recipi-
ent of governmental assistance, as such term 
is defined in section 13902(b)(8)(A) of this title, 
other than a recipient of funds under section 
5311 of this title; 

(ii) for passengers who have had prior move-
ment by rail or will have subsequent move-
ment by rail; and 

(iii) if the buses, when used in the provision 
of such transportation, are used exclusively 
for the transportation of passengers described 
in clause (ii). 

(B) Subparagraph (A) shall not apply to trans-
portation funded predominantly by a State or 
local government, or to ticket selling agree-
ments. 

(b) MAINTENANCE AND REHABILITATION.—Am-
trak may maintain and rehabilitate rail pas-
senger equipment and shall maintain a regional 
maintenance plan that includes— 

(1) a review panel at the principal office of 
Amtrak consisting of members the President 
of Amtrak designates; 

(2) a systemwide inventory of spare equip-
ment parts in each operational region; 

(3) enough maintenance employees for cars 
and locomotives in each region; 

(4) a systematic preventive maintenance 
program; 

(5) periodic evaluations of maintenance 
costs, time lags, and parts shortages and cor-
rective actions; and 

(6) other elements or activities Amtrak con-
siders appropriate. 

(c) MISCELLANEOUS AUTHORITY.—Amtrak 
may— 

(1) make and carry out appropriate agree-
ments; 

(2) transport mail and express and shall use 
all feasible methods to obtain the bulk mail 
business of the United States Postal Service; 

(3) improve its reservation system and ad-
vertising; 

(4) provide food and beverage services on its 
trains only if revenues from the services each 
year at least equal the cost of providing the 
services; 

(5) conduct research, development, and dem-
onstration programs related to the mission of 
Amtrak; and 

(6) buy or lease rail rolling stock and de-
velop and demonstrate improved rolling stock. 

(d) THROUGH ROUTES AND JOINT FARES.—(1) Es-
tablishing through routes and joint fares be-
tween Amtrak and other intercity rail passenger 
carriers and motor carriers of passengers is con-
sistent with the public interest and the trans-
portation policy of the United States. Congress 
encourages establishing those routes and fares. 

(2) Amtrak may establish through routes and 
joint fares with any domestic or international 
motor carrier, air carrier, or water carrier. 

(3) Congress encourages Amtrak and motor 
common carriers of passengers to use the au-
thority conferred in sections 11322 and 14302 of 
this title for the purpose of providing improved 
service to the public and economy of operation. 

(e) RAIL POLICE.—Amtrak may employ rail po-
lice to provide security for rail passengers and 
property of Amtrak. Rail police employed by 
Amtrak who have complied with a State law es-
tablishing requirements applicable to rail police 
or individuals employed in a similar position 
may be employed without regard to the law of 
another State containing those requirements. 

(f) DOMESTIC BUYING PREFERENCES.—(1) In this 
subsection, ‘‘United States’’ means the States, 
territories, and possessions of the United States 
and the District of Columbia. 

(2) Amtrak shall buy only— 
(A) unmanufactured articles, material, and 

supplies mined or produced in the United 
States; or 

(B) manufactured articles, material, and 
supplies manufactured in the United States 
substantially from articles, material, and sup-
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