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$3,000,000,000 to carry out the provisions of section 305
until the date on which the authority of the President
under such section ceases to be effective in accordance
with section 305(k)(1). Subject to subparagraphs (B) and
(C), all such funds shall remain available until ex-
pended.

“(B) Such funds may be expended to carry out section
305 after such date only if such funds were obligated by
the President before such date, or are required to be re-
tained as a reserve against a contingent obligation in-
curred before such date.

‘(C) Any sums appropriated pursuant to this para-
graph which have not been expended or obligated pur-
suant to subparagraph (B) as of the date determined
under section 305(k)(1) or are not required to be re-
tained as a reserve against a contingent obligation as
specified in subparagraph (B), shall be transferred to
the Energy Security Reserve and made available to the
Secretary of the Treasury for the United States Syn-
thetic Fuels Corporation pursuant to section 195 of the
United States Synthetic Fuels Corporation Act of
1980.”

Subsec. (a)(3). Pub. L. 102-558, §152(2)(D), redesignated
par. (3) as subsec. (b). See below.

Subsec. (a)(4). Pub. L. 102-558, §1562(2)(E), redesignated
subpar. (A) as subsec. (c) (see below) and struck out
subpar. (B) which read as follows: ‘‘The aggregate
amount of loans, guarantees, purchase agreements, and
other actions under sections 301, 302, and 303 during fis-
cal years 1987, 1988, and 1989 may not exceed
$150,000,000.”

Subsec. (b). Pub. L. 102-558, §152(1), (2)(D), redesig-
nated par. (3) of subsec. (a) as subsec. (b), inserted head-
ing, struck out ‘“‘There are” before ‘‘hereby’, and
struck out former subsec. (b) which read as follows:
“Interest shall accrue on (1) the cumulative amount of
disbursements to carry out the purposes of sections 302
and 303 (except for storage maintenance, and other op-
erating and administrative expenses), plus any unpaid
accrued interest, less the cumulative amount of any
funds received on transactions entered into pursuant to
sections 302 and 303 and any net losses incurred by an
agency in carrying out its functions under sections 302
and 303 when the head of the agency determines that
such net losses have occurred; and (2) the current mar-
ket value of the inventory of materials procured under
section 303 as of the first day of each fiscal year com-
mencing with the fiscal year beginning July 1, 1975. At
the close of each fiscal year there shall be deposited
into the Treasury as miscellaneous receipts, from any
amounts appropriated under this section, an amount
which the Secretary of the Treasury determines nec-
essary to provide for the payment of any interest ac-
crued and unpaid under this subsection. The rate of in-
terest shall be determined by the Secretary of the
Treasury, taking into consideration the average mar-
ket yield during the month preceding each fiscal year
on outstanding marketable obligations of the United
States with one year remaining to maturity.”

Subsec. (c). Pub. L. 102-558, §152(2)(E), redesignated
subpar. (A) of par. (4) of subsec. (a) as subsec. (¢) and in-
serted heading.

Subsec. (d). Pub. L. 102-558, § 161, added subsec. (d).

1991—Subsec. (a)(4). Pub. L. 102-99 amended par. (4)
generally. Prior to amendment, par. (4) read as follows:

““(4)(A) There are authorized to be appropriated for
fiscal year 1990, not to exceed $50,000,000 to carry out
the provisions of section 303.

‘“(B) The aggregate amount of loans, guarantees, pur-
chase agreements, and other actions under sections 301,
302, and 303 during fiscal year 1990 may not exceed
$50,000,000.”

1989—Subsec. (a)(4). Pub. L. 101-137 amended par. (4)
generally. Prior to amendment, par. (4) read as follows:

“(A) There are authorized to be appropriated for fis-
cal years 1987, 1988, and 1989 not to exceed $150,000,000 to
carry out the provisions of section 303, except that not
more than $30,000,000 is authorized to be appropriated
for fiscal year 1987.

““(B) The aggregate amount of loans, guarantees, pur-
chase agreements, and other actions under sections 301,
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302, and 303 during fiscal years 1987, 1988, and 1989 may
not exceed $150,000,000.””

1986—Subsec. (a)(4). Pub. L. 99-441 amended par. (4)
generally. Prior to amendment, par. (4) read as follows:

‘“(A) There are authorized to be appropriated to carry
out the provisions of section 303 not to exceed
$100,000,000 for fiscal years 1985 and 1986, except that not
more than $25,000,000 is authorized to be appropriated
for fiscal year 1985.

‘“(B) The aggregate amount of loans, guarantees, pur-
chase agreements, and other actions under sections 301,
302, and 303 during fiscal years 1985 and 1986 may not ex-
ceed $100,000,000.”

1984—Subsec. (a)(1), (4). Pub. L. 98-265 inserted ‘‘and
paragraph (4)” after ‘‘paragraph (2)” in par. (1) and
added par. (4).

1980—Subsec. (a). Pub. L. 96-294, §105(a), designated
existing provisions as par. (1), inserted exclusions of
sections 305 and 306, reference to funds made available
pursuant to this paragraph, and exception for par. (2),
and added pars. (2) and (3).

1974—Pub. L. 93-426 designated existing provisions as
subsec. (a), inserted reference to sections 302 and 303 of
this Appendix, and added subsec. (b).

EFFECTIVE DATE OF 1992 AMENDMENT

Amendment by Pub. L. 102-558 deemed to have be-
come effective Mar. 1, 1992, see section 304 of Pub. L.
102-558, set out as a note under section 2062 of this Ap-
pendix.

EFFECTIVE DATE OF 1991 AMENDMENT

Amendment by Pub. L. 102-99 effective Oct. 20, 1990,
see section 7 of Pub. L. 102-99, set out as a note under
section 2071 of this Appendix.

EFFECTIVE DATE OF 1980 AMENDMENT

Amendment by Pub. L. 96-294 effective June 30, 1980,
see section 107 of Pub. L. 96-294, set out as a note under
section 2062 of this Appendix.

TERMINATION DATE

Termination of section, see section 2166(a) of this Ap-
pendix.

DELEGATION OF FUNCTIONS

Functions of President under act Sept. 8, 1950 [section
2061 et seq. of this Appendix], relating to production,
conservation, use, control, distribution, and allocation
of energy, delegated to Secretary of Energy, see section
4 of Ex. Ord. No. 11790, June 25, 1974, 39 F.R. 23185, set
out as a note under section 761 of Title 15, Commerce
and Trade.

§2162. Repealed. Pub. L. 102-558, title I, §153,
Oct. 28, 1992, 106 Stat. 4219

Section, acts Sept. 8, 1950, ch. 932, title VII, §712, 64
Stat. 820; June 30, 1952, ch. 530, title I, §119, 66 Stat. 306;
Aug. 9, 1955, ch. 655, §9, 69 Stat. 583; June 29, 1956, ch.
474, §§3, 5, 70 Stat. 408, 409; June 30, 1966, Pub. L. 89482,
§2, 80 Stat. 235; July 1, 1968, Pub. L. 90-370, §2, 82 Stat.
279; Dec. 16, 1975, Pub. L. 94-152, §6, 89 Stat. 820, estab-
lished a Joint Committee on Defense Production.

EFFECTIVE DATE OF REPEAL

Repeal deemed to have become effective Mar. 1, 1992,
see section 304 of Pub. L. 102-558, set out as an Effective
Date of 1992 Amendment note under section 2062 of this
Appendix.

§2163. Territorial application of Act

The provisions of this Act [sections 2061 to
2170, 2171, and 2172 of this Appendix] shall be ap-
plicable to the United States, its Territories and
possessions, and the District of Columbia.

(Sept. 8, 1950, ch. 932, title VII, §713, 64 Stat. 821.)
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