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1979—Subsec. (a). Pub. L. 96-77 extended termination
date from Sept. 30, 1979, to Jan. 28, 1980.

1977—Subsec. (a). Pub. L. 95-37 extended termination
date from Sept. 30, 1977, to Sept. 30, 1979.

1975—Subsec. (a). Pub. L. 94-152 extended termination
date from Nov. 30, 1975, to Sept. 30, 1977, and inserted
proviso that all authority now or subsequently ex-
tended under Title III of this Act [sections 2091 to 2094
of this Appendix] shall be effective for any fiscal year
only to such extent and amounts as are provided for in
advance in appropriation Acts.

Pub. L. 94-100 extended termination date from Sept.
30, 1975, to Nov. 30, 1975.

Pub. L. 94-42 extended termination date from June 30,
1975, to Sept. 30, 1975.

1974—Subsec. (a). Pub. L. 93-426 extended termination
date from June 30, 1974, to June 30, 1975.

Pub. L. 93-367 extended termination date from July
30, 1974, to Sept. 30, 1974.

Pub. L. 93-323 extended termination date from June
30, 1974, to July 30, 1974.

1972—Subsec. (a). Pub. L. 92-325 substituted ‘‘June 30,
1974” for ‘‘June 30, 1972,

1971—Subsec. (a). Pub. L. 92-15 inserted parenthetical
reference to section ““708".

1970—Subsec. (a). Pub. L. 91-379 substituted ‘‘June 30,
1972” for ‘‘August 15, 1970 and ‘‘sections 714 and 719"
for “‘section 714”.

Pub. L. 91-371 extended termination date from July
30, 1970, to Aug. 15, 1970.

Pub. L. 91-300 extended termination date from June
30, 1970, to July 30, 1970.

1968—Subsec. (a). Pub. L. 90-370 extended termination
date from June 30, 1968, to June 30, 1970.

1966—Subsec. (a). Pub. L. 89-482 extended termination
date from June 30, 1966, to June 30, 1968.

1964—Subsec. (a). Pub. L. 88-343 extended termination
date from June 30, 1964, to June 30, 1966.

1962—Subsec. (a). Pub. L. 87-505 extended termination
date from June 30, 1962, to June 30, 1964.

1960—Subsec. (a). Pub. L. 86-560 extended termination
date from June 30, 1960, to June 30, 1962.

1958—Subsec. (a). Pub. L. 85-471 extended termination
date from June 30, 1958, to June 30, 1960.

1956—Subsec. (a). Act June 29, 1956, extended termi-
nation date from June 30, 1956, to June 30, 1958.

1955—Subsec. (a). Act Aug. 9, 1955, extended termi-
nation date from July 31, 1955, to June 30, 1956.

Act June 30, 1955, extended termination date from
June 30, 1955, to July 31, 1955.

1953—Subsec. (a). Act June 30, 1953, ch. 171, §11,
changed termination dates as follows: (1) Title I except
section 2074 of this Appendix, from June 30, 1953, to
June 30, 1955; (2) Title III, from June 30, 1953, to June
30, 1955; Title VII (except section 2163a of this Appen-
dix), from June 30, 1953 to June 30, 1955.

Subsec. (¢). Act June 30, 1953, ch. 171, §12, inserted ‘‘or
the taking of any action (including the making of new
guarantees) deemed by a guaranteeing agency to be
necessary to accomplish the orderly liquidation, ad-
justment or settlement of any loans guaranteed under
this Act, including actions deemed necessary to avoid
undue hardship to borrowers in reconverting to normal
civilian production; and all of the authority granted to
the President, guaranteeing agencies, and fiscal agents,
under section 301 of this Act shall be applicable to ac-
tions taken pursuant to the authority contained in this
subsection’.

Act June 30, 1953, ch. 170, added second par.

1952—Subsec. (a). Act June 30, 1952, §121(b), extended
termination dates from Apr. 30, 1952, to Apr. 30, 1953,
and from June 30, 1952, to June 30, 1953.

Subsec. (d). Act June 30, 1952, §120, added subsec. (d).

1951—Subsec. (a). Acts July 31, 1951, §111, and June 30,
1951. Act July 31, 1951, struck out subsec. (a) relating to
termination of certain titles of act Sept. 8, 1950, and
substituted present subsec. (a). Act June 30, 1951, ex-
tended termination date from June 30, 1951, to July 31,
1951.

Subsec. (b). Act July 31, 1951, redesignated subsec. (c)
as (b) and struck out former subsec. (b) which related
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to termination date of certain titles of act Sept. 8, 1950.
Former subsec. (b) was amended by act June 30, 1951, to
extend termination date from June 30, 1951, to July 31,
1951.

Subsecs. (¢), (d). Act July 31, 1951, §111, redesignated
subsec. (d) as (¢). Former subsec. (¢) redesignated (b).

EFFECTIVE DATE OF 1992 AMENDMENT

Amendment by Pub. L. 102-5568 deemed to have be-
come effective Mar. 1, 1992, see section 304 of Pub. L.
102-558, set out as a note under section 2062 of this Ap-
pendix.

EFFECTIVE DATE OF 1991 AMENDMENTS

Pub. L. 102-193, §2, Dec. 6, 1991, 105 Stat. 1593, provided
that: “This Act [amending this section] shall take ef-
fect on September 30, 1991.”’

Amendment by Pub. L. 102-99 effective Oct. 20, 1990,
see section 7 of Pub. L. 102-99, set out as a note under
section 2071 of this Appendix.

EFFECTIVE DATE OF 1980 AMENDMENT

Amendment by Pub. L. 96-294 effective June 30, 1980,
see section 107 of Pub. L. 96-294, set out as a note under
section 2062 of this Appendix.

EFFECTIVE DATE OF 1975 AMENDMENT

Amendment by Pub. L. 94-152 effective at close of
Nov. 30, 1975, see section 9 of Pub. L. 94-152, as amended,
set out as a note under section 2158 of this Appendix.

EFFECTIVE DATE OF 1955 AMENDMENT

Amendment by act Aug. 9, 1955, effective as of close
of July 31, 1955, see section 11 of act Aug. 9, 1955, set out
as a note under section 2062 of this Appendix.

§2167. Repealed. Pub. L. 102-558, title I, § 155,
Oct. 28, 1992, 106 Stat. 4219

Section, act Sept. 8, 1950, ch. 932, title VII, §718, as
added July 1, 1968, Pub. L. 90-370, §3, 82 Stat. 279, au-
thorized a feasibility study of application of uniform
cost accounting standards to defense procurement con-
tracts.

EFFECTIVE DATE OF REPEAL

Repeal deemed to have become effective Mar. 1, 1992,
see section 304 of Pub. L. 102-558, set out as an Effective
Date of 1992 Amendment note under section 2062 of this
Appendix.

§2168. Repealed. Pub. L. 100-679, §5(b), Nov. 17,
1988, 102 Stat. 4063

Section, act Sept. 8, 1950, ch. 932, title VII, §719, as
added Aug. 15, 1970, Pub. L. 91-379, title I, §103, 84 Stat.
796; amended Dec. 16, 1975, Pub. L. 94-152, §7, 89 Stat.
820; Nov. 8, 1985, Pub. L. 99-145, title IX, §934(b), 99 Stat.
700; Nov. 14, 1986, Pub. L. 99-661, div. A, title XIII,
§1342(f), 100 Stat. 3991, related to formation, functions,
appointment and compensation of staff, etc., of Cost
Accounting Standards Board.

§2169. Repealed. Pub. L. 102-558, title I, §156,
Oct. 28, 1992, 106 Stat. 4219

Section, act Sept. 8, 1950, ch. 932, title VII, §720, as
added Sept. 30, 1974, Pub. L. 93-426, §5, 88 Stat. 1167;
amended Mar. 21, 1975, Pub. L. 94-9, 89 Stat. 15; Aug. 5,
1975, Pub. L. 94-72, 89 Stat. 399; Dec. 16, 1975, Pub. L.
94-152, §8, 89 Stat. 820, established a National Commis-
sion on Supplies and Shortages.

EFFECTIVE DATE OF REPEAL

Repeal deemed to have become effective Mar. 1, 1992,
see section 304 of Pub. L. 102-558, set out as an Effective
Date of 1992 Amendment note under section 2062 of this
Appendix.
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§2170. Authority to review certain mergers, ac-
quisitions, and takeovers

(a) Definitions

For purposes of this section, the following
definitions shall apply:

(1) Committee; chairperson

The terms ‘“‘Committee’ and ‘‘chairperson’
mean the Committee on Foreign Investment
in the United States and the chairperson
thereof, respectively.

(2) Control

The term ‘‘control” has the meaning given
to such term in regulations which the Com-
mittee shall prescribe.

(3) Covered transaction

The term ‘‘covered transaction’” means any
merger, acquisition, or takeover that is pro-
posed or pending after August 23, 1988, by or
with any foreign person which could result in
foreign control of any person engaged in inter-
state commerce in the United States.

(4) Foreign government-controlled transaction

The term ‘‘foreign government-controlled
transaction” means any covered transaction
that could result in the control of any person
engaged in interstate commerce in the United
States by a foreign government or an entity
controlled by or acting on behalf of a foreign
government.

(5) Clarification

The term ‘‘national security’ shall be con-
strued so as to include those issues relating to
“homeland security’’, including its application
to critical infrastructure.

(6) Critical infrastructure

The term ‘‘critical infrastructure” means,
subject to rules issued under this section, sys-
tems and assets, whether physical or virtual,
so vital to the United States that the incapac-
ity or destruction of such systems or assets
would have a debilitating impact on national
security.

(7) Critical technologies

The term ‘‘critical technologies’ means crit-
ical technology, critical components, or criti-
cal technology items essential to national de-
fense, identified pursuant to this section, sub-
ject to regulations issued at the direction of
the President, in accordance with subsection
().

(8) Lead agency

The term ‘‘lead agency’ means the agency,
or agencies, designated as the lead agency or
agencies pursuant to subsection (k)(5) for the
review of a transaction.

(b) National security reviews and investigations
(1) National security reviews
(A) In general
Upon receiving written notification under
subparagraph (C) of any covered transaction,
or pursuant to a unilateral notification ini-
tiated under subparagraph (D) with respect
to any covered transaction, the President,
acting through the Committee—

(i) shall review the covered transaction
to determine the effects of the transaction
on the national security of the United
States; and

(ii) shall consider the factors specified in
subsection (f) for such purpose, as appro-
priate.

(B) Control by foreign government

If the Committee determines that the cov-
ered transaction is a foreign government-
controlled transaction, the Committee shall
conduct an investigation of the transaction
under paragraph (2).

(C) Written notice
(i) In general

Any party or parties to any covered
transaction may initiate a review of the
transaction under this paragraph by sub-
mitting a written notice of the transaction
to the Chairperson of the Committee.

(ii) Withdrawal of notice

No covered transaction for which a no-
tice was submitted under clause (i) may be
withdrawn from review, unless a written
request for such withdrawal is submitted
to the Committee by any party to the
transaction and approved by the Commit-
tee.

(iii) Continuing discussions

A request for withdrawal under clause
(ii) shall not be construed to preclude any
party to the covered transaction from con-
tinuing informal discussions with the
Committee or any member thereof regard-
ing possible resubmission for review pursu-
ant to this paragraph.

(D) Unilateral initiation of review

Subject to subparagraph (F), the President
or the Committee may initiate a review
under subparagraph (A) of—

(i) any covered transaction;

(ii) any covered transaction that has pre-
viously been reviewed or investigated
under this section, if any party to the
transaction submitted false or misleading
material information to the Committee in
connection with the review or investiga-
tion or omitted material information, in-
cluding material documents, from infor-
mation submitted to the Committee; or

(iii) any covered transaction that has
previously been reviewed or investigated
under this section, if—

(I) any party to the transaction or the
entity resulting from consummation of
the transaction intentionally materially
breaches a mitigation agreement or con-
dition described in subsection ()(1)(A);

(IT) such breach is certified to the
Committee by the lead department or
agency monitoring and enforcing such
agreement or condition as an intentional
material breach; and

(ITII) the Committee determines that
there are no other remedies or enforce-
ment tools available to address such
breach.
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