§6q

EFFECTIVE DATE OF 1983 AMENDMENT

Amendment by Pub. L. 97-444 effective Jan. 11, 1983,
see section 239 of Pub. L. 97-444, set out as a note under
section 2 of this title.

EFFECTIVE DATE

For effective date of section, see section 418 of Pub.
L. 93463, set out as an Effective Date of 1974 Amend-
ment note under section 2 of this title.

REGULATIONS

Pub. L. 102-546, title II, §210(b), Oct. 28, 1992, 106 Stat.
3607, provided that: ‘“The Commodity Futures Trading
Commission shall issue the regulations required by sec-
tion 4p(b) of the Commodity Exchange Act [7 U.S.C.
6p(b)], as added by subsection (a), no later than one
hundred and eighty days after the date of enactment of
this Act [Oct. 28, 1992].”

§6q. Special procedures to encourage and facili-
tate bona fide hedging by agricultural pro-
ducers

(a) Authority

The Commission shall consider issuing rules
or orders which—

(1) prescribe procedures under which each
contract market is to provide for orderly de-
livery, including temporary storage costs, of
any agricultural commodity enumerated in
section la(9) of this title which is the subject
of a contract for purchase or sale for future
delivery;

(2) increase the ease with which domestic ag-
ricultural producers may participate in con-
tract markets, including by addressing cost
and margin requirements, so as to better en-
able the producers to hedge price risk associ-
ated with their production;

(8) provide flexibility in the minimum quan-
tities of such agricultural commodities that
may be the subject of a contract for purchase
or sale for future delivery that is traded on a
contract market, to better allow domestic ag-
ricultural producers to hedge such price risk;
and

(4) encourage contract markets to provide
information and otherwise facilitate the par-
ticipation of domestic agricultural producers
in contract markets.

(b) Report

Within 1 year after December 21, 2000, the
Commission shall submit to the Committee on
Agriculture of the House of Representatives and
the Committee on Agriculture, Nutrition, and
Forestry of the Senate a report on the steps it
has taken to implement this section and on the
activities of contract markets pursuant to this
section.

(Sept. 21, 1922, ch. 369, §4q, formerly §4p, as
added Pub. L. 106-554, §1(a)(b) [title I, §121], Dec.
21, 2000, 114 Stat. 2763, 2763A-404; renumbered
§4q, Pub. L. 110-234, title XIII, §13105(d), May 22,
2008, 122 Stat. 1434, and Pub. L. 110-246, §4(a),
title XIII, §13105(d), June 18, 2008, 122 Stat. 1664,
2196; Pub. L. 111-203, title VII, §721(e)(3), July 21,
2010, 124 Stat. 1671.)

CODIFICATION

Pub. L. 110-234 and Pub. L. 110-246 both renumbered
this section as section 4q of act Sept. 21, 1922. Pub. L.
110-234 was repealed by section 4(a) of Pub. L. 110-246 ef-
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fective May 22, 2008, the date of enactment of Pub. L.
110-234.

Section was formerly classified to section 60-1 of this
title.

AMENDMENTS

2010—Subsec. (a)(1). Pub. L. 111-203 substituted ‘‘sec-
tion 1a(9)” for ‘‘section la(4)”.

EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the later
of 360 days after July 21, 2010, or, to the extent a provi-
sion of subtitle A (§§711-754) of title VII of Pub. L.
111-203 requires a rulemaking, not less than 60 days
after publication of the final rule or regulation imple-
menting such provision of subtitle A, see section 754 of
Pub. L. 111-203, set out as a note under section la of
this title.

§ 6r. Reporting and recordkeeping for uncleared
swaps

(a) Required reporting of swaps not accepted by
any derivatives clearing organization

(1) In general

Each swap that is not accepted for clearing
by any derivatives clearing organization shall
be reported to—

(A) a swap data repository described in
section 24a of this title; or

(B) in the case in which there is no swap
data repository that would accept the swap,
to the Commission pursuant to this section
within such time period as the Commission
may by rule or regulation prescribe.

(2) Transition rule for preenactment swaps
(A) Swaps entered into before July 21, 2010

Each swap entered into before July 21,
2010, the terms of which have not expired as
of July 21, 2010, shall be reported to a reg-
istered swap data repository or the Commis-
sion by a date that is not later than—

(i) 30 days after issuance of the interim
final rule; or

(ii) such other period as the Commission
determines to be appropriate.

(B) Commission rulemaking

The Commission shall promulgate an in-
terim final rule within 90 days of July 21,
2010, providing for the reporting of each swap
entered into before July 21, 2010.

(C) Effective date

The reporting provisions described in this
section shall be effective upon the enact-
ment of this section.

(3) Reporting obligations

(A) Swaps in which only 1 counterparty is a
swap dealer or major swap participant

With respect to a swap in which only 1
counterparty is a swap dealer or major swap
participant, the swap dealer or major swap
participant shall report the swap as required
under paragraphs (1) and (2).

(B) Swaps in which 1 counterparty is a swap
dealer and the other a major swap par-
ticipant

With respect to a swap in which 1
counterparty is a swap dealer and the other
a major swap participant, the swap dealer
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