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than 134 percent of the loan rate for extra long 
staple cotton. 

(c) Eligible recipients 

The Secretary shall make payments available 
under this section to domestic users of extra 
long staple cotton produced in the United States 
and exporters of extra long staple cotton pro-
duced in the United States that enter into an 
agreement with the Commodity Credit Corpora-
tion to participate in the program under this 
section. 

(d) Payment amount 

Payments under this section shall be based on 
the amount of the difference in the prices re-
ferred to in subsection (b)(1) of this section dur-
ing the fourth week of the consecutive 4-week 
period multiplied by the amount of documented 
purchases by domestic users and sales for export 
by exporters made in the week following such a 
consecutive 4-week period. 

(e) Form of payment 

Payments under this section shall be made 
through the issuance of cash or marketing cer-
tificates, at the option of eligible recipients of 
the payments. 

(Pub. L. 107–171, title I, § 1208, May 13, 2002, 116 
Stat. 164.) 

§ 7939. Availability of recourse loans for high 
moisture feed grains and seed cotton 

(a) High moisture feed grains 

(1) Recourse loans available 

For each of the 2002 through 2007 crops of 
corn and grain sorghum, the Secretary shall 
make available recourse loans, as determined 
by the Secretary, to producers on a farm 
that— 

(A) normally harvest all or a portion of 
their crop of corn or grain sorghum in a high 
moisture state; 

(B) present— 
(i) certified scale tickets from an in-

spected, certified commercial scale, in-
cluding a licensed warehouse, feedlot, feed 
mill, distillery, or other similar entity ap-
proved by the Secretary, pursuant to regu-
lations issued by the Secretary; or 

(ii) field or other physical measurements 
of the standing or stored crop in regions of 
the United States, as determined by the 
Secretary, that do not have certified com-
mercial scales from which certified scale 
tickets may be obtained within reasonable 
proximity of harvest operation; 

(C) certify that they were the owners of 
the feed grain at the time of delivery to, and 
that the quantity to be placed under loan 
under this subsection was in fact harvested 
on the farm and delivered to, a feedlot, feed 
mill, or commercial or on-farm high-mois-
ture storage facility, or to a facility main-
tained by the users of corn and grain sor-
ghum in a high moisture state; and 

(D) comply with deadlines established by 
the Secretary for harvesting the corn or 
grain sorghum and submit applications for 
loans under this subsection within deadlines 
established by the Secretary. 

(2) Eligibility of acquired feed grains 

A loan under this subsection shall be made 
on a quantity of corn or grain sorghum of the 
same crop acquired by the producer equivalent 
to a quantity determined by multiplying— 

(A) the acreage of the corn or grain sor-
ghum in a high moisture state harvested on 
the producer’s farm; by 

(B) the lower of the farm program pay-
ment yield used to make counter-cyclical 
payments under subchapter I of this chapter 
or the actual yield on a field, as determined 
by the Secretary, that is similar to the field 
from which the corn or grain sorghum was 
obtained. 

(3) High moisture state defined 

In this subsection, the term ‘‘high moisture 
state’’ means corn or grain sorghum having a 
moisture content in excess of Commodity 
Credit Corporation standards for marketing 
assistance loans made by the Secretary under 
section 7931 of this title. 

(b) Recourse loans available for seed cotton 

For each of the 2002 through 2007 crops of up-
land cotton and extra long staple cotton, the 
Secretary shall make available recourse seed 
cotton loans, as determined by the Secretary, on 
any production. 

(c) Repayment rates 

Repayment of a recourse loan made under this 
section shall be at the loan rate established for 
the commodity by the Secretary, plus interest 
(determined in accordance with section 7283 of 
this title). 

(d) Termination of superseded loan authority 

Notwithstanding section 7237 of this title, re-
course loans shall not be made for the 2002 crop 
of corn, grain sorghum, and seed cotton under 
such section. 

(Pub. L. 107–171, title I, § 1209, May 13, 2002, 116 
Stat. 165.) 

SUBCHAPTER III—PEANUTS 

§ 7951. Definitions 

In this subchapter: 

(1) Base acres for peanuts 

The term ‘‘base acres for peanuts’’ means 
the number of acres assigned to a farm by his-
toric peanut producers pursuant to section 
7952(b) of this title. 

(2) Counter-cyclical payment 

The term ‘‘counter-cyclical payment’’ means 
a payment made under section 7954 of this 
title. 

(3) Effective price 

The term ‘‘effective price’’ means the price 
calculated by the Secretary under section 7954 
of this title for peanuts to determine whether 
counter-cyclical payments are required to be 
made under that section for a crop year. 

(4) Direct payment 

The term ‘‘direct payment’’ means a pay-
ment made under section 7953 of this title. 

(5) Historic peanut producer 

The term ‘‘historic peanut producer’’ means 
a producer on a farm in the United States that 
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