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(A) units of local government and Indian
tribes described in subparagraphs (A) and (D)
of paragraph (3);

(B) nonprofit community and economic de-
velopment organizations and institutions of
higher education described in subparagraphs
(B) and (G) of paragraph (3); or

(C) private business (including chambers of
commerce and cooperatives) and agricul-
tural, natural resource, and other asset-
based related industries described in sub-
paragraphs (C) and (F') of paragraph (3);

(6) has a membership that may include an
officer or employee of a Federal agency, serv-
ing as an ex-officio, nonvoting member of the
Regional Board to represent the agency; and

(7) has organizational documents that dem-
onstrate that the Regional Board will—

(A) create a collaborative public-private
strategy process;

(B) develop, and submit to the Secretary
for approval, a regional investment strategy
that meets the requirements of section
2009dd—4 of this title, with benchmarks—

(i) to promote investment in rural areas
through the use of grants made available
under this subchapter; and

(ii) to provide financial and technical as-
sistance to promote a broad-based regional
development program aimed at increasing
and diversifying economic growth, im-
proved community facilities, and improved
quality of life;

(C) implement the approved regional in-
vestment strategy;

(D) provide annual reports to the Sec-
retary and the National Board on progress
made in achieving the benchmarks of the re-
gional investment strategy, including an an-
nual financial statement; and

(BE) select a non-Federal organization (such
as a regional development organization) in
the local area served by the Regional Board
that has previous experience in the manage-
ment of Federal funds to serve as fiscal man-
ager of any funds of the Regional Board.

(b) Urban areas

A resident of an urban area may serve as an
ex-officio member of a Regional Board.
(c) Duties

A Regional Board shall—

(1) create a collaborative planning process
for public-private investment within a region;

(2) develop, and submit to the Secretary for
approval, a regional investment strategy;

(3) develop approaches that will create per-
manent resources for philanthropic giving in
the region, to the maximum extent prac-
ticable;

(4) implement an approved strategy; and

(6) provide annual reports to the Secretary
and the National Board on progress made in
achieving the strategy, including an annual fi-
nancial statement.

(Pub. L. 87-128, title III, §385D, as added Pub. L.
107-171, title VI, §6030, May 13, 2002, 116 Stat. 405;
amended Pub. L. 110-234, title VI, §6028, May 22,
2008, 122 Stat. 1187; Pub. L. 110-246, §4(a), title
VI, §6028, June 18, 2008, 122 Stat. 1664, 1948.)
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CODIFICATION

Pub. L. 110-234 and Pub. L. 110-246 made identical
amendments to this section. The amendments by Pub.
L. 110-234 were repealed by section 4(a) of Pub. L.
110-246.

AMENDMENTS

2008—Pub. L. 110-246, §6028, amended section gener-
ally. Prior to amendment, section related to establish-
ment of National Board on Rural America.

EFFECTIVE DATE OF 2008 AMENDMENT

Amendment of this section and repeal of Pub. L.
110-234 by Pub. L. 110-246 effective May 22, 2008, the
date of enactment of Pub. L. 110-234, see section 4 of
Pub. L. 110-246, set out as an Effective Date note under
section 8701 of this title.

§2009dd—4. Regional investment strategy grants

(a) In general

The Secretary shall make regional investment
strategy grants available to Regional Boards for
use in developing, implementing, and maintain-
ing regional investment strategies.

(b) Regional investment strategy

A regional investment strategy shall provide—
(1) an assessment of the competitive advan-
tage of a region, including—

(A) an analysis of the economic conditions
of the region;

(B) an assessment of the current economic
performance of the region;

(C) an overview of the population, geog-
raphy, workforce, transportation system, re-
sources, environment, and infrastructure
needs of the region; and

(D) such other pertinent information as
the Secretary may request;

(2) an analysis of regional economic and
community development challenges and op-
portunities, including—

(A) incorporation of relevant material
from other government-sponsored or sup-
ported plans and consistency with applicable
State, regional, and local workforce invest-
ment strategies or comprehensive economic
development plans; and

(B) an identification of past, present, and
projected Federal and State economic and
community development investments in the
region;

(3) a section describing goals and objectives
necessary to solve regional competitiveness
challenges and meet the potential of the re-
gion;

(4) an overview of resources available in the
region for use in—

(A) establishing regional goals and objec-
tives;

(B) developing and implementing a re-
gional action strategy;

(C) identifying investment priorities and
funding sources; and

(D) identifying lead organizations to exe-
cute portions of the strategy;

(5) an analysis of the current state of col-
laborative public, private, and nonprofit par-
ticipation and investment, and of the strategic
roles of public, private, and nonprofit entities
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in the development and implementation of the
regional investment strategy;

(6) a section identifying and prioritizing
vital projects, programs, and activities for
consideration by the Secretary, including—

(A) other potential funding sources; and
(B) recommendations for leveraging past
and potential investments;

(7) a plan of action to implement the goals
and objectives of the regional investment
strategy;

(8) a list of performance measures to be used
to evaluate implementation of the regional in-
vestment strategy, including—

(A) the number and quality of jobs, includ-
ing self-employment, created during imple-
mentation of the regional rural investment
strategy;

(B) the number and types of investments
made in the region;

(C) the growth in public, private, and non-
profit investment in the human, community,
and economic assets of the region;

(D) changes in per capita income and the
rate of unemployment; and

(BE) other changes in the economic environ-
ment of the region;

(9) a section outlining the methodology for
use in integrating the regional investment
strategy with the economic priorities of the
State; and

(10) such other information as the Secretary
determines to be appropriate.

(¢) Maximum amount of grant

A regional investment strategy grant shall not
exceed $150,000.

(d) Cost sharing
(1) In general

Subject to paragraph (2), of the share of the
costs of developing, maintaining, evaluating,
implementing, and reporting with respect to a
regional investment strategy funded by a
grant under this section—

(A) not more than 40 percent may be paid
using funds from the grant; and

(B) the remaining share shall be provided
by the applicable Regional Board or other el-
igible grantee.

(2) Form

A Regional Board or other eligible grantee
shall pay the share described in paragraph
(1)(B) in the form of cash, services, materials,
or other in-kind contributions, on the condi-
tion that not more than 50 percent of that
share is provided in the form of services, mate-
rials, and other in-kind contributions.

(Pub. L. 87-128, title III, §385E, as added Pub. L.
107-171, title VI, §6030, May 13, 2002, 116 Stat. 407;
amended Pub. L. 110-234, title VI, §6028, May 22,
2008, 122 Stat. 1189; Pub. L. 110-246, §4(a), title
VI, §6028, June 18, 2008, 122 Stat. 1664, 1950.)

CODIFICATION

Pub. L. 110-234 and Pub. L. 110-246 made identical
amendments to this section. The amendments by Pub.
L. 110-234 were repealed by section 4(a) of Pub. L.
110-246.
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AMENDMENTS
2008—Pub. L. 110-246, §6028, amended section gener-

ally. Prior to amendment, section related to rural stra-
tegic investment program.

EFFECTIVE DATE OF 2008 AMENDMENT

Amendment of this section and repeal of Pub. L.
110-234 by Pub. L. 110-246 effective May 22, 2008, the
date of enactment of Pub. L. 110-234, see section 4 of
Pub. L. 110-246, set out as an Effective Date note under
section 8701 of this title.

§2009dd-5. Regional innovation grants program

(a) Grants
(1) In general

The Secretary shall provide, on a competi-
tive basis, regional innovation grants to Re-
gional Boards for use in implementing projects
and initiatives that are identified in a regional
rural investment strategy approved under sec-
tion 2009dd-4 of this title.

(2) Timing
After October 1, 2008, the Secretary shall
provide awards under this section on a quar-
terly funding cycle.
(b) Eligibility

To be eligible to receive a regional innovation
grant, a Regional Board shall demonstrate to
the Secretary that—

(1) the regional rural investment strategy of
a Regional Board has been reviewed by the Na-
tional Board prior to approval by the Sec-
retary;

(2) the management and organizational
structure of the Regional Board is sufficient
to oversee grant projects, including manage-
ment of Federal funds; and

(3) the Regional Board has a plan to achieve,
to the maximum extent practicable, the per-
formance-based benchmarks of the project in
the regional rural investment strategy.

(c¢) Limitations
(1) Amount received

A Regional Board may not receive more
than $6,000,000 in regional innovation grants
under this section during any 5-year period.

(2) Determination of amount

The Secretary shall determine the amount
of a regional innovation grant based on—
(A) the needs of the region being addressed
by the applicable regional rural investment
strategy consistent with the purposes de-
scribed in subsection (£)(2); and
(B) the size of the geographical area of the
region.
(3) Geographic diversity

The Secretary shall ensure that not more
than 10 percent of funding made available
under this section is provided to Regional
Boards in any State.

(d) Cost-sharing

(1) Limitation

Subject to paragraph (2), the amount of a
grant made under this section shall not exceed
50 percent of the cost of the project.
(2) Waiver of grantee share

The Secretary may waive the limitation in
paragraph (1) under special circumstances, as
determined by the Secretary, including—
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