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§1531. Presumption of insolvency based on rec-
ognition of a foreign main proceeding

In the absence of evidence to the contrary,
recognition of a foreign main proceeding is, for
the purpose of commencing a proceeding under
section 303, proof that the debtor is generally
not paying its debts as such debts become due.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 144.)

§1532. Rule of payment in concurrent proceed-
ings

Without prejudice to secured claims or rights
in rem, a creditor who has received payment
with respect to its claim in a foreign proceeding
pursuant to a law relating to insolvency may
not receive a payment for the same claim in a
case under any other chapter of this title re-
garding the debtor, so long as the payment to
other creditors of the same class is proportion-
ately less than the payment the creditor has al-
ready received.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 145.)

PRIOR PROVISIONS

Sections 15101 to 151326 of prior chapter 15 were re-
pealed by Pub. L. 99-554, title II, §231, Oct. 27, 1986, 100
Stat. 3103.

Section 15101, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2652,
related to definitions.

Section 15102, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2652,
related to a rule of construction.

Section 15103, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2652;
Pub. L. 98-353, title III, §§311(b)(3), 318(b), July 10, 1984,
98 Stat. 355, 357, related to applicability of subchapters
and sections.

Section 156303, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2653,
related to involuntary cases.

Section 156321, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2653,
related to eligibility to serve as trustee.

Section 15322, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2653,
related to qualification of trustee.

Section 156324, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2653,
related to removal of trustee or examiner.
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Section 15326, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2653,
related to limitation on compensation of trustee.

Section 15330, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2653,
related to compensation of officers.

Section 15343, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2653,
related to examination of debtor.

Section 15345, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2654;
Pub. L. 97-258, §3(c), Sept. 13, 1982, 96 Stat. 1064, related
to money of estates.

Section 15701, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2654,
related to interim trustee.

Section 15703, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2654,
related to successor trustee.

Section 15704, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2655,
related to duties of trustee.

Section 15727, Pub. L. 95-598, Nov. 6, 1978, 92 Stat. 2655,
related to discharge.

Section 151102, Pub. L. 95-598, Nov. 6, 1978, 92 Stat.
2655, related to creditors’ and equity security holders’
committees.

Section 151104, Pub. L. 95-598, Nov. 6, 1978, 92 Stat.
2655, related to appointment of trustee or examiner.

Section 151105, Pub. L. 95-598, Nov. 6, 1978, 92 Stat.
2656, related to termination of trustee’s appointment.

Section 151163, Pub. L. 95-598, Nov. 6, 1978, 92 Stat.
2656, related to appointment of trustee.

Section 151302, Pub. L. 95-598, Nov. 6, 1978, 92 Stat.
2656; Pub. L. 98-353, title III, §§311(b)(4), 534, July 10,
1984, 98 Stat. 355, 390, related to trustees.

Section 151326, Pub. L. 95-598, Nov. 6, 1978, 92 Stat.
2657, related to payments.

Effective date and applicability of repeal by Pub. L.
99-554 dependent upon the judicial district involved, see
section 302(d), (e) of Pub. L. 99-5564, set out as an Effec-
tive Date note under section 581 of Title 28, Judiciary
and Judicial Procedure.

Pub. L. 95-598, title IV, §408(c), Nov. 6, 1978, 92 Stat.
2687, as amended by Pub. L. 98-166, title II, §200, Nov.
28, 1983, 97 Stat. 1081; Pub. L. 98-353, title III, §323, July
10, 1984, 98 Stat. 358; Pub. L. 99-429, Sept. 30, 1986, 100
Stat. 985; Pub. L. 99-500, §101(b) [title II, §200], Oct. 18,
1986, 100 Stat. 1783-39, 1783-45, and Pub. L. 99-591, §101(b)
[title II, §200], Oct. 30, 1986, 100 Stat. 3341-39, 3341-45;
Pub. L. 99-554, title III, §307(a), Oct. 27, 1986, 100 Stat.
3125, provided for the repeal of prior chapter 15 at a pro-
spective date, prior to repeal by Pub. L. 99-554, title III,
§307(b), Oct. 27, 1986, 100 Stat. 3125.
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