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(1) how to value assets at replacement value,
determine current monthly income, the
amounts specified in section 707(b)(2) and, in a
chapter 13 case, how to determine disposable
income in accordance with section 707(b)(2)
and related calculations;

(2) how to complete the list of creditors, in-
cluding how to determine what amount is
owed and what address for the creditor should
be shown; and

(3) how to determine what property is ex-
empt and how to value exempt property at re-
placement value as defined in section 506.

(d) A debt relief agency shall maintain a copy
of the notices required under subsection (a) of
this section for 2 years after the date on which
the notice is given the assisted person.

(Added Pub. L. 109-8, title II, §228(a), Apr. 20,
2005, 119 Stat. 69; amended Pub. L. 111-327,
§2(a)(21), Dec. 22, 2010, 124 Stat. 3560.)

AMENDMENTS

2010—Subsec. (b). Pub. L. 111-327 substituted ‘‘Sched-
ules, and Statement of Financial Affairs, and in some
cases a Statement of Intention,” for ‘‘Schedules and
Statement of Financial Affairs, as well as in some
cases a Statement of Intention” in third sentence of
fourth undesignated par.

EFFECTIVE DATE

Section effective 180 days after Apr. 20, 2005, and not
applicable with respect to cases commenced under this
title before such effective date, except as otherwise
provided, see section 1501 of Pub. L. 109-8, set out as an
Effective Date of 2006 Amendment note under section
101 of this title.

§528. Requirements for debt relief agencies

(a) A debt relief agency shall—

(1) not later than 5 business days after the
first date on which such agency provides any
bankruptcy assistance services to an assisted
person, but prior to such assisted person’s pe-
tition under this title being filed, execute a
written contract with such assisted person
that explains clearly and conspicuously—

(A) the services such agency will provide
to such assisted person; and

(B) the fees or charges for such services,
and the terms of payment;

(2) provide the assisted person with a copy of
the fully executed and completed contract;

(3) clearly and conspicuously disclose in any
advertisement of bankruptcy assistance serv-
ices or of the benefits of bankruptcy directed
to the general public (whether in general
media, seminars or specific mailings, tele-
phonic or electronic messages, or otherwise)
that the services or benefits are with respect
to bankruptcy relief under this title; and

(4) clearly and conspicuously use the follow-
ing statement in such advertisement: “We are
a debt relief agency. We help people file for
bankruptcy relief under the Bankruptcy
Code.” or a substantially similar statement.

(b)(1) An advertisement of bankruptcy assist-
ance services or of the benefits of bankruptcy di-
rected to the general public includes—

(A) descriptions of bankruptcy assistance in
connection with a chapter 13 plan whether or
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not chapter 13 is specifically mentioned in
such advertisement; and

(B) statements such as ‘‘federally supervised
repayment plan’ or ‘‘Federal debt restructur-
ing help” or other similar statements that
could lead a reasonable consumer to believe
that debt counseling was being offered when in
fact the services were directed to providing
bankruptcy assistance with a chapter 13 plan
or other form of bankruptcy relief under this
title.

(2) An advertisement, directed to the general
public, indicating that the debt relief agency
provides assistance with respect to credit de-
faults, mortgage foreclosures, eviction proceed-
ings, excessive debt, debt collection pressure, or
inability to pay any consumer debt shall—

(A) disclose clearly and conspicuously in
such advertisement that the assistance may
involve bankruptcy relief under this title; and

(B) include the following statement: ‘“We are
a debt relief agency. We help people file for
bankruptcy relief under the Bankruptcy
Code.” or a substantially similar statement.

(Added Pub. L. 109-8, title II, §229(a), Apr. 20,
2005, 119 Stat. 71.)

EFFECTIVE DATE

Section effective 180 days after Apr. 20, 2005, and not
applicable with respect to cases commenced under this
title before such effective date, except as otherwise
provided, see section 1501 of Pub. L. 109-8, set out as an
Effective Date of 2006 Amendment note under section
101 of this title.

SUBCHAPTER III—THE ESTATE
§ 541. Property of the estate

(a) The commencement of a case under section
301, 302, or 303 of this title creates an estate.
Such estate is comprised of all the following
property, wherever located and by whomever
held:

(1) Except as provided in subsections (b) and
(c)(2) of this section, all legal or equitable in-
terests of the debtor in property as of the com-
mencement of the case.

(2) All interests of the debtor and the debt-
or’s spouse in community property as of the
commencement of the case that is—

(A) under the sole, equal, or joint manage-
ment and control of the debtor; or

(B) liable for an allowable claim against
the debtor, or for both an allowable claim
against the debtor and an allowable claim
against the debtor’s spouse, to the extent
that such interest is so liable.

(3) Any interest in property that the trustee
recovers under section 329(b), 363(n), 543, 550,
553, or 723 of this title.

(4) Any interest in property preserved for the
benefit of or ordered transferred to the estate
under section 510(c) or 551 of this title.

(5) Any interest in property that would have
been property of the estate if such interest had
been an interest of the debtor on the date of
the filing of the petition, and that the debtor
acquires or becomes entitled to acquire within
180 days after such date—

(A) by bequest, devise, or inheritance;
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