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amended Pub. L. 101–647, title XXV, § 2586, Nov. 
29, 1990, 104 Stat. 4903; Pub. L. 103–325, title VI, 
§ 602(a)(62), (63), Sept. 23, 1994, 108 Stat. 2291.) 

REFERENCES IN TEXT 

The Federal Credit Union Act, referred to in subsec. 
(a)(1)(A)(ii), is act June 26, 1934, ch. 750, 48 Stat. 1216, as 
amended, which is classified generally to chapter 14 
(§ 1751 et seq.) of this title. For complete classification 
of this Act to the Code, see section 1751 of this title and 
Tables. 

The Federal Reserve Act, referred to in subsec. 
(a)(1)(A)(iv), is act Dec. 23, 1913, ch. 6, 38 Stat. 251, as 
amended, which is classified principally to chapter 3 
(§ 221 et seq.) of this title. For complete classification of 
this Act to the Code, see References in Text note set 
out under section 226 of this title and Tables. 

The Bank Holding Company Act Amendments of 1970, 
referred to in subsec. (a)(1)(A)(v), is Pub. L. 91–607, Dec. 
31, 1970, 84 Stat. 1760, as amended. For complete classi-
fication of this Act to the Code, see Short Title of 1970 
Amendment note set out under section 1841 of this title 
and Tables. 

The Bank Holding Company Act of 1956, referred to in 
subsec. (a)(1)(A)(vi), is act May 9, 1956, ch. 240, 70 Stat. 
133, as amended, which is classified principally to chap-
ter 17 (§ 1841 et seq.) of this title. For complete classi-
fication of this Act to the Code, see Short Title note 
set out under section 1841 of this title and Tables. 

The Home Owners’ Loan Act, referred to in subsec. 
(a)(1)(A)(vii), is act June 13, 1933, ch. 64, 48 Stat. 128, as 
amended, which is classified generally to chapter 12 
(§ 1461 et seq.) of this title. For complete classification 
of this Act to the Code, see section 1461 of this title and 
Tables. 

AMENDMENTS 

1994—Subsec. (a)(1)(A)(iii). Pub. L. 103–325, § 602(a)(62), 
substituted ‘‘section’’ for ‘‘sections’’ and ‘‘or’’ for 
‘‘and’’. 

Subsec. (a)(2). Pub. L. 103–325, § 602(a)(63), inserted pe-
riod at end. 

1990—Subsec. (a)(1). Pub. L. 101–647, § 2586(1), struck 
out ‘‘, in an amount that exceeds $50,000,’’ after ‘‘recov-
ery’’ in introductory provisions. 

Subsec. (a)(2). Pub. L. 101–647, § 2586(2), amended par. 
(2) generally. Prior to amendment, par. (2) read as fol-
lows: ‘‘a forfeiture under section 981 or 982 of title 18 
that— 

‘‘(A) arises in connection with a depository institu-
tion insured by the Federal Deposit Insurance Cor-
poration; and 

‘‘(B) exceeds $50,000.’’ 

§ 1831l. Coordination of risk analysis between 
SEC and Federal banking agencies 

Any appropriate Federal banking agency shall 
notify the Securities and Exchange Commission 
of any concerns of the agency regarding signifi-
cant financial or operational risks to any reg-
istered broker or dealer, or any registered mu-
nicipal securities dealer, government securities 
broker, or government securities dealer for 
which the Commission is the appropriate regu-
latory agency (as defined in section 78c of title 
15), resulting from the activities of any insured 
depository institution, any depository institu-
tion holding company, or any affiliate of any 
such institution or company if such broker, 
dealer, municipal securities dealer, government 
securities broker, or government securities deal-
er is an affiliate of any such institution, com-
pany, or affiliate. 

(Sept. 21, 1950, ch. 967, § 2[35], as added Pub. L. 
101–432, § 7, Oct. 16, 1990, 104 Stat. 975.) 

§ 1831m. Early identification of needed improve-
ments in financial management 

(a) Annual report on financial condition and 
management 

(1) Report required 

Each insured depository institution shall 
submit an annual report to the Corporation, 
the appropriate Federal banking agency, and 
any appropriate State bank supervisor (includ-
ing any State bank supervisor of a host State). 

(2) Contents of report 

Any annual report required under paragraph 
(1) shall contain— 

(A) the information required to be pro-
vided by— 

(i) the institution’s management under 
subsection (b) of this section; and 

(ii) an independent public accountant 
under subsections (c) and (d) of this sec-
tion; and 

(B) such other information as the Corpora-
tion and the appropriate Federal banking 
agency may determine to be necessary to as-
sess the financial condition and manage-
ment of the institution. 

(3) Public availability 

Any annual report required under paragraph 
(1) shall be available for public inspection. 
Notwithstanding the preceding sentence, the 
Corporation and the appropriate Federal bank-
ing agencies may designate certain informa-
tion as privileged and confidential and not 
available to the public. 

(b) Management responsibility for financial 
statements and internal controls 

Each insured depository institution shall pre-
pare— 

(1) annual financial statements in accord-
ance with generally accepted accounting prin-
ciples and such other disclosure requirements 
as the Corporation and the appropriate Fed-
eral banking agency may prescribe; and 

(2) a report signed by the chief executive of-
ficer and the chief accounting or financial offi-
cer of the institution which contains— 

(A) a statement of the management’s re-
sponsibilities for— 

(i) preparing financial statements; 
(ii) establishing and maintaining an ade-

quate internal control structure and proce-
dures for financial reporting; and 

(iii) complying with the laws and regula-
tions relating to safety and soundness 
which are designated by the Corporation 
and the appropriate Federal banking agen-
cy; and 

(B) an assessment, as of the end of the in-
stitution’s most recent fiscal year, of— 

(i) the effectiveness of such internal con-
trol structure and procedures; and 

(ii) the institution’s compliance with the 
laws and regulations relating to safety and 
soundness which are designated by the 
Corporation and the appropriate Federal 
banking agency. 
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