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1 See References in Text note below. 

(May 23, 1930, ch. 315, 46 Stat. 377.) 

CODIFICATION 

Recitation in this section as originally enacted of the 
fact that Acadia National Park was established under 
act Feb. 26, 1919 (40 Stat. 1178), as amended by act Jan. 
19, 1929 (Public Numbered 667, Seventieth Congress), 
was omitted as historically obsolete. 

§ 343b. Addition of lands 

The Home Owners’ Loan Corporation (herein 
called the ‘‘Corporation’’) is authorized and di-
rected to convey and transfer to the United 
States of America, upon the terms and condi-
tions provided in this section, all right, title, 
and interest vested in the Corporation, at the 
date of such conveyance and transfer, in and to 
real property and interests therein in the county 
of Hancock, State of Maine, acquired by the Cor-
poration through the foreclosure of that certain 
mortgage deed, dated October 20, 1933, executed 
to the Corporation by Percy B. Russell and Flor-
ence L. Russell, and appearing in book 642, page 
389, of the Registry of Deeds of Hancock County, 
State of Maine. 

The Secretary of the Interior, for and on be-
half of the United States of America, is author-
ized and directed to accept the conveyance and 
transfer of such property without regard to the 
provisions of sections 3111 and 3112 of title 40 and 
section 1136 1 of the Revised Statutes, as amend-
ed, and section 6101 of title 41 (except section 
3112 of title 40, which shall be applicable hereto), 
or any other provision of law. The Secretary of 
the Interior is further authorized and directed 
to pay all necessary fees, charges, and expenses 
in connection with such conveyance and trans-
fer. 

Upon the conveyance and transfer of such 
property as herein provided, it shall be used and 
administered by the Secretary of the Interior 
solely for national-park purposes, and it shall be 
deemed to constitute a part of the Acadia Na-
tional Park. 

Any other provision of law to the contrary 
notwithstanding, the Secretary of the Treasury 
shall, upon such conveyance and transfer and in 
lieu of any other payment by the United States 
to the Corporation as consideration for the con-
veyance and transfer of such property, cancel 
bonds of the Corporation, in the principal sum of 
$18,000, purchased by the Secretary of the Treas-
ury under or by reason of the provisions set 
forth in section 1463 of title 12 (which bonds are 
made available to the Secretary of the Treasury 
for the purposes of this paragraph), and all sums 
due and unpaid upon or in connection with such 
bonds at the time of such cancelation and dis-
charge, together with any accrued interest: Pro-

vided, That the Secretary of the Treasury and 
the Corporation are authorized and directed to 
make adjustments on their books and records as 
may be necessary to carry out the purposes of 
this section. 

(Dec. 22, 1944, ch. 674, §§ 1–4, 58 Stat. 914.) 

REFERENCES IN TEXT 

Section 1136 of the Revised Statutes, referred to in 
the second par., was repealed and reenacted as sections 

4774(d) and 9774(d) of Title 10, Armed Forces, by act 
Aug. 10, 1956, ch. 1041, 70A Stat. 1. Sections 4774(d) and 
9774(d) were redesignated as entire sections 4774 and 
9774 by Pub. L. 93–166, title V, § 509(c), (e), Nov. 29, 1973, 
87 Stat. 677, 678, and subsequently were repealed by 
Pub. L. 97–214, § 7(1), July 12, 1982, 96 Stat. 173. 

Section 1463 of title 12, referred to in the last par., 
was repealed by Pub. L. 89–554, § 8(a), Sept. 6, 1966, 80 
Stat. 648. 

CODIFICATION 

In text, ‘‘sections 3111 and 3112 of title 40 and’’ sub-
stituted for ‘‘section 355, as amended,’’ and ‘‘section 
3112 of title 40’’ substituted for ‘‘the last paragraph of 
said section 355, as amended’’ on authority of Pub. L. 
107–217, § 5(c), Aug. 21, 2002, 116 Stat. 1303, which Act en-
acted Title 40, Public Buildings, Property, and Works. 

In text, ‘‘section 1136 of the Revised Statutes, as 
amended, and section 6101 of title 41’’ substituted for 
‘‘section 1136, as amended, and section 3709 of the Re-
vised Statutes’’ on authority of Pub. L. 111–350, § 6(c), 
Jan. 4, 2011, 124 Stat. 3854, which Act enacted Title 41, 
Public Contracts. 

ABOLITION OF HOME OWNERS’ LOAN CORPORATION 

For dissolution and abolishment of Home Owners’ 
Loan Corporation, by act June 30, 1953, ch. 170, § 21, 67 
Stat. 126, see note set out under section 1463 of Title 12, 
Banks and Banking. 

§ 343c. Exchange of lands; Jackson Memorial 
Laboratory 

For the purpose of consolidating Federal hold-
ings of land within Acadia National Park, the 
Secretary of the Interior is authorized to accept, 
on behalf of the United States, approximately 
fifty-eight acres of non-Federal land within the 
authorized park boundaries, such land to be con-
veyed to the United States without cost by Mr. 
John D. Rockefeller, Junior. Upon acceptance of 
title thereto by the United States, such property 
shall be subject to all laws and regulations ap-
plicable to the park. In exchange for the convey-
ance to the United States of the aforesaid prop-
erty, the Secretary of the Interior is authorized 
to convey to Mr. John D. Rockefeller, Junior, or 
to such agency as he may designate, for pur-
poses of the Jackson Memorial Laboratory, Bar 
Harbor, Maine, approximately five acres of fed-
erally owned land within the park adjacent to 
the laboratory properties. 

(Sept. 7, 1949, ch. 541, 63 Stat. 691.) 

§ 343c–1. Exchange of lands; Mount Desert Island 
Regional School District 

The Secretary of the Interior may convey to 
the Mount Desert Island Regional School Dis-
trict in the State of Maine a portion of the Aca-
dia National Park, formerly owned by John D. 
Rockefeller, Junior, comprising approximately 
sixty-six acres (lot 354), and in exchange there-
for the Secretary may accept from said school 
district any property which in his judgment is 
suitable for addition to the park. The values of 
the properties so exchanged either shall be ap-
proximately equal, or if they are not approxi-
mately equal the values shall be equalized by 
the payment of cash to the grantor or to the 
Secretary as the circumstances require. Any 
cash payment received by the Secretary shall be 
credited to the Land and Water Conservation 
Fund in the Treasury of the United States. A 
conveyance of the federally owned lot shall 
eliminate it from the park. 
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