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(2) amounts appropriated to the Fund under
section 6305 of this title; and

(3) any interest earned on investment of
amounts in the Fund under subsection (c¢) of
this section.

(b) Expenditures from Fund
(1) In general

Subject to paragraph (2), upon request by
the Secretary, the Secretary of the Treasury
shall transfer from the Fund to the Secretary,
without further appropriation, such amounts
as the Secretary determines are necessary to
provide assistance under section 6303 of this
title.

(2) Administrative expenses

Of the amounts in the account available for
each fiscal year, the Secretary may expend
not more than 3 percent, or up to $100,000,
whichever is greater, to pay the administra-
tive expenses necessary to carry out this chap-
ter.

(c) Investment of amounts
(1) In general

The Secretary of the Treasury shall invest
such portion of the Fund as is not, in the judg-
ment of the Secretary of the Treasury, re-
quired to meet current withdrawals. Invest-
ments may be made only in interest-bearing
obligations of the United States.

(2) Acquisition of obligations

For the purpose of investments under para-
graph (1), obligations may be acquired—
(A) on original issue at the issue price; or
(B) by purchase of outstanding obligations
at the market price.

(3) Sale of obligations

Any obligation acquired by the Fund may be
sold by the Secretary of the Treasury at the
market price.

(4) Credits to Fund

The interest on, and the proceeds from the
sale or redemption of, any obligations held in
the Fund shall be credited to and form a part
of the Fund.

(d) Transfers of amounts
(1) In general

The amounts required to be transferred to
the Fund under this section shall be trans-
ferred at least monthly from the general fund
of the Treasury to the Fund on the basis of es-
timates made by the Secretary of the Treas-
ury.

(2) Adjustments

Proper adjustment shall be made in amounts
subsequently transferred to the extent prior
estimates were in excess of or less than the
amounts required to be transferred.

(e) Acceptance and use of donations

The Secretary may accept and use donations
to provide assistance under section 6303 of this
title. Amounts received by the Secretary in the
form of donations shall be transferred to the
Secretary of the Treasury for deposit into the
Fund.
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(Pub. L. 106-411, §5, Nov. 1, 2000, 114 Stat. 1793;
Pub. L. 109-363, title VII, §702, Oct. 17, 2006, 120
Stat. 2082.)
AMENDMENTS
2006—Subsec. (b)(2). Pub. L. 109-363 substituted ‘‘ex-
pend”’ for ‘‘expand’ and ‘‘$100,000>’ for ‘$80,000".

§ 6305. Authorization of appropriations

There are authorized to be appropriated to the
Fund $5,000,000 for each of fiscal years 2006
through 2010.

(Pub. L. 106-411, §6, Nov. 1, 2000, 114 Stat. 1794;
Pub. L. 109-363, title VII, §703, Oct. 17, 2006, 120
Stat. 2082.)

AMENDMENTS

2006—Pub. L. 109-363 substituted ‘‘fiscal years 2006
through 2010’ for ‘‘fiscal years 2001 through 2005°.
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§ 6401. Purposes

The purposes of this chapter are—

(1) to preserve, sustain, and restore the con-
dition of coral reef ecosystems;

(2) to promote the wise management and
sustainable use of coral reef ecosystems to
benefit local communities and the Nation;

(3) to develop sound scientific information
on the condition of coral reef ecosystems and
the threats to such ecosystems;

(4) to assist in the preservation of coral reefs
by supporting conservation programs, includ-
ing projects that involve affected local com-
munities and nongovernmental organizations;

(5) to provide financial resources for those
programs and projects; and

(6) to establish a formal mechanism for col-
lecting and allocating monetary donations
from the private sector to be used for coral
reef conservation projects.

(Pub. L. 106-562, title II, §202, Dec. 23, 2000, 114
Stat. 2800.)

SHORT TITLE

Pub. L. 106-562, title II, §201, Dec. 23, 2000, 114 Stat.
2800, provided that: ‘‘This title [enacting this chapter]
may be cited as the ‘Coral Reef Conservation Act of
2000°.”

NORTHWESTERN HAWATIIAN ISLANDS CORAL REEF
RESERVE

Pub. L. 106-554, §1(a)(4) [div. B, title I, §144(f)], Dec.
21, 2000, 114 Stat. 2763, 2763A-249, provided that:

‘(1) The President, after consultation with the Gov-
ernor of the State of Hawaii, may designate any North-
western Hawaiian Islands coral reef or coral reef eco-
system as a coral reef reserve to be managed by the
Secretary of Commerce.

‘“(2) Upon the designation of a reserve under para-
graph (1) by the President, the Secretary shall—
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