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‘‘(d) SUNSET PROVISION.—This section shall cease to
be effective as of the end of the 10-year period begin-
ning on the date of the enactment of this Act [Apr. 24,
1996].

‘‘(e) RULE OF CONSTRUCTION.—No provision of this sec-
tion shall be construed as authorizing any entity to
conduct investigations of counterfeit United States
currency.

““(f) FINDINGS.—The Congress hereby finds the follow-
ing:

‘(1) United States currency is being counterfeited
outside the United States.

‘“(2) The One Hundred Third Congress enacted, with
the approval of the President on September 13, 1994,
section 470 of title 18, United States Code, making
such activity a crime under the laws of the United
States.

‘“(3) The expeditious posting of agents of the United
States Secret Service to overseas posts, which is nec-
essary for the effective enforcement of section 470
and related criminal provisions, has been delayed.

‘“(4) While section 470 of title 18, United States
Code, provides for a maximum term of imprisonment
of 20 years as opposed to a maximum term of 15 years
for domestic counterfeiting, the United States Sen-
tencing Commission has failed to provide, in its sen-
tencing guidelines, for an appropriate enhancement
of punishment for defendants convicted of counter-
feiting United States currency outside the United
States.

“‘(g) TIMELY CONSIDERATION OF REQUESTS FOR CONCUR-
RENCE IN CREATION OF OVERSEAS POSTS.—
‘(1) IN GENERAL.—The Secretary of State shall—
‘“(A) consider in a timely manner the request by
the Secretary of the Treasury for the placement of
such number of agents of the United States Secret
Service as the Secretary of the Treasury considers
appropriate in posts in overseas embassies; and
‘“(B) reach an agreement with the Secretary of
the Treasury on such posts as soon as possible and,

in any event, not later than December 31, 1996.

¢“(2) COOPERATION OF TREASURY REQUIRED.—The Sec-
retary of the Treasury shall promptly provide any in-
formation requested by the Secretary of State in con-
nection with such requests.

‘“(3) REPORTS REQUIRED.—The Secretary of the
Treasury and the Secretary of State shall each sub-
mit, by February 1, 1997, a written report to the Com-
mittee on Banking and Financial Services of the
House of Representatives and the Committee on
Banking, Housing, and Urban Affairs of the Senate
explaining the reasons for the rejection, if any, of any
proposed post and the reasons for the failure, if any,
to fill any approved post by such date.

“(h) ENHANCED PENALTIES FOR INTERNATIONAL COUN-
TERFEITING OF UNITED STATES CURRENCY.—Pursuant to
the authority of the United States Sentencing Commis-
sion under section 994 of title 28, United States Code,
the Commission shall amend the sentencing guidelines
prescribed by the Commission to provide an appro-
priate enhancement of the punishment for a defendant
convicted under section 470 of title 18 of such Code.”

[For transfer of the functions, personnel, assets, and
obligations of the United States Secret Service, includ-
ing the functions of the Secretary of the Treasury re-
lating thereto, to the Secretary of Homeland Security,
and for treatment of related references, see sections
381, 551(d), 552(d), and 557 of Title 6, Domestic Security,
and the Department of Homeland Security Reorganiza-
tion Plan of November 25, 2002, as modified, set out as
a note under section 542 of Title 6.]

§471. Obligations or securities of United States

Whoever, with intent to defraud, falsely
makes, forges, counterfeits, or alters any obliga-
tion or other security of the United States, shall
be fined under this title or imprisoned not more
than 20 years, or both.

(June 25, 1948, ch. 645, 62 Stat. 705; Pub. L.
103-322, title XXXIII, §330016(1)(K), Sept. 13, 1994,
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108 Stat. 2147, Pub. L. 107-56, title III, §374(Db),
Oct. 26, 2001, 115 Stat. 340.)

HISTORICAL AND REVISION NOTES

Based on title 18, U.S.C., 1940 ed., §262 (Mar. 4, 1909,
ch. 321, §148, 35 Stat. 1115).

Mandatory punishment provision was rephrased in
the alternative.

Changes in phraseology were made.

AMENDMENTS

2001—Pub. L. 107-56 substituted ‘20 years’ for ‘‘fif-
teen years’.

1994—Pub. L. 103-322 substituted ‘‘fined under this
title” for ‘‘fined not more than $5,000’.

§472. Uttering counterfeit obligations or securi-
ties

Whoever, with intent to defraud, passes, ut-
ters, publishes, or sells, or attempts to pass,
utter, publish, or sell, or with like intent brings
into the United States or keeps in possession or
conceals any falsely made, forged, counterfeited,
or altered obligation or other security of the
United States, shall be fined under this title or
imprisoned not more than 20 years, or both.

(June 25, 1948, ch. 645, 62 Stat. 705; Pub. L.
103-322, title XXXIII, §330016(1)(K), Sept. 13, 1994,
108 Stat. 2147; Pub. L. 107-56, title III, §374(c),
Oct. 26, 2001, 115 Stat. 340.)

HISTORICAL AND REVISION NOTES

Based on title 18, U.S.C., 1940 ed., §265 (Mar. 4, 1909,
ch. 321, §151, 35 Stat. 1116).

Mandatory punishment provision was rephrased in
the alternative.

Changes in phraseology were made.

AMENDMENTS

2001—Pub. L. 107-56 substituted ‘20 years’ for ‘‘fif-
teen years’.

1994—Pub. L. 103-322 substituted ‘‘fined under this
title” for “‘fined not more than $5,000".

§473. Dealing in counterfeit obligations or secu-
rities

Whoever buys, sells, exchanges, transfers, re-
ceives, or delivers any false, forged, counter-
feited, or altered obligation or other security of
the United States, with the intent that the same
be passed, published, or used as true and genu-
ine, shall be fined under this title or imprisoned
not more than 20 years, or both.

(June 25, 1948, ch. 645, 62 Stat. 705; Pub. L.
103-322, title XXXIII, §330016(1)(K), Sept. 13, 1994,
108 Stat. 2147; Pub. L. 107-56, title III, §374(d),
Oct. 26, 2001, 115 Stat. 340.)

HISTORICAL AND REVISION NOTES

Based on title 18, U.S.C., 1940 ed., §268 (Mar. 4, 1909,
ch. 321, §154, 35 Stat. 1117).

Reference to circulating notes of banking associa-
tions was omitted as covered by definition of obligation
or other security in section 8 of this title.

Changes in phraseology were made.

AMENDMENTS

2001—Pub. L. 107-56 substituted ‘20 years’ for ‘‘ten
years’.

1994—Pub. L. 103-322 substituted ‘‘fined under this
title” for ‘‘fined not more than $5,000"".



		Superintendent of Documents
	2014-09-05T09:42:31-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




