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part, unless the entity seeking the grant or con-
tract submits an application to the Secretary at
such time, in such manner, and containing such
information as the Secretary may determine to
be necessary to carry out the provisions of this
subpart.

(b) Local educational agency coordination

BEach applicant for a grant or contract under
this subpart shall inform each local educational
agency serving students who will participate in
the program to be carried out under the grant or
contract about the application.

(Pub. L. 89-10, title V, §5524, as added Pub. L.
107-110, title V, §501, Jan. 8, 2002, 115 Stat. 1847.)

§7265d. Availability of funds

If sufficient funds are made available under
section 7241 of this title to carry out this sub-
part for a fiscal year, the Secretary shall make
available, to support activities described in sec-
tion 7265b(b) of this title, the following amounts:

(1) Not less than $2,000,000 each to—

(A) the New Bedford Whaling Museum, in
partnership with the New Bedford Oceanar-
ium, in Massachusetts;

(B) the Inupiat Heritage Center in Alaska;
and

(C) the Mississippi Band of Choctaw Indi-
ans in Choctaw, Mississippi.

(2) For the New Trade Winds project, not less
than $1,000,000 each to—
(A) the Alaska Native Heritage Center in
Alaska;
(B) the Bishop Museum in Hawaii; and
(C) the Peabody-Essex Museum in Massa-
chusetts.

(3) For internship and apprenticeship pro-
grams (including the Museum Action Corps of
the Peabody-Essex Museum), not less than
$1,000,000 each to—

(A) the Alaska Native Heritage Center in

Alaska;

(B) the Bishop Museum in Hawaii; and
(C) the Peabody-Essex Museum in Massa-
chusetts.

(Pub. L. 89-10, title V, §5525, as added Pub. L.
107-110, title V, §501, Jan. 8, 2002, 115 Stat. 1847;
amended Pub. L. 109-149, title III, §306(3), Dec.
30, 2005, 119 Stat. 2870.)

AMENDMENTS

2005—Par. (1)(A). Pub. L. 109-149, §306(3)(A), which di-
rected striking out ‘‘and’” after semicolon in subpar.
(a), was executed by striking out ‘‘and” in subpar. (A)
to reflect the probable intent of Congress.

Par. (1)(B), (C). Pub. L. 109-149, §306(3)(B), (C), sub-
stituted ‘‘; and” for period in subpar. (B), and added
subpar. (C).

§ 7265e. Definitions

In this subpart:
(1) Alaska Native
The term ‘‘Alaska Native’ has the meaning
given that term in section 7546 of this title.
(2) Native Hawaiian
The term ‘‘Native Hawaiian’’ has the mean-

ing given that term in section 7517 of this
title.

TITLE 20—EDUCATION

§7267b

(Pub. L. 89-10, title V, §5526, as added Pub. L.
107-110, title V, §501, Jan. 8, 2002, 115 Stat. 1848.)

PRIOR PROVISIONS

A prior section 7266, Pub. L. 89-10, title V, §5306, as
added Pub. L. 103-382, title I, §101, Oct. 20, 1994, 108 Stat.
3706, which related to distribution of assistance and
limitation on costs, was omitted in the general amend-
ment of this subchapter by Pub. L. 107-110.

SUBPART 13—EXCELLENCE IN ECONOMIC EDUCATION

§7267. Short title

This subpart may be cited as the ‘‘Excellence
in Economic Education Act of 2001".

(Pub. L. 89-10, title V, §5531, as added Pub. L.
107-110, title V, §501, Jan. 8, 2002, 115 Stat. 1848.)

PRIOR PROVISIONS

A prior section 7267, Pub. L. 89-10, title V, §5307, as
added Pub. L. 103-382, title I, §101, Oct. 20, 1994, 108 Stat.
3706, related to reports, prior to the general amendment
of this subchapter by Pub. L. 107-110.

§ 7267a. Purpose and goals
(a) Purpose

The purpose of this subpart is to promote eco-
nomic and financial literacy among all students
in kindergarten through grade 12 by awarding a
competitive grant to a national nonprofit edu-
cational organization that has as its primary
purpose the improvement of the quality of stu-
dent understanding of personal finance and eco-
nomics.

(b) Objectives

The objectives of this subpart are the follow-
ing:

(1) To increase students’ knowledge of, and
achievement in, economics to enable the stu-
dents to become more productive and informed
citizens.

(2) To strengthen teachers’ understanding of,
and competency in, economics to enable the
teachers to increase student mastery of eco-
nomic principles and the practical application
of those principles.

(3) To encourage economic education re-
search and development, to disseminate effec-
tive instructional materials, and to promote
replication of best practices and exemplary
programs that foster economic literacy.

(4) To assist States in measuring the impact
of education in economics.

(5) To leverage and expand private and pub-
lic support for economic education partner-
ships at national, State, and local levels.

(Pub. L. 89-10, title V, §5532, as added Pub. L.
107-110, title V, §501, Jan. 8, 2002, 115 Stat. 1848.)

§ 7267b. Grant program authorized
(a) Authorization

The Secretary is authorized to award a com-
petitive grant to a national nonprofit edu-
cational organization that has as its primary
purpose the improvement of the quality of stu-
dent understanding of personal finance and eco-
nomics through effective teaching of economics
in the Nation’s classrooms (referred to in this
subpart as the ‘‘grantee’’).
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