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1 So in original. No subsec. (b) has been enacted. 

chapter referred to as the ‘‘agreement’’) depos-
ited in the archives of the Inter-American De-
velopment Bank. 

(Pub. L. 98–473, title I, § 101(1) [title I], Oct. 12, 
1984, 98 Stat. 1884, 1885.) 

CODIFICATION 

Section is based on section 202 of title II of S. 2416, 
Ninety-eighth Congress, as introduced Mar. 13, 1984, 
and enacted into law by Pub. L. 98–473. 

SHORT TITLE 

Section 201 of title II of S. 2416, as introduced in the 
Senate Mar. 13, 1984, and as enacted into permanent law 
by Pub. L. 98–473, title I, § 101(1) [title I], Oct. 12, 1984, 
98 Stat. 1885, provided that: ‘‘This title [enacting this 
subchapter and amending section 276c–2 of this title 
and section 24 of Title 12, Banks and Banking] may be 
cited as the ‘Inter-American Investment Corporation 
Act’.’’ 

§ 283bb. Governor, Director, and alternates 

The Governor and Executive Director of the 
Inter-American Development Bank, and the al-
ternate for each of them, appointed under sec-
tion 283a of this title, shall serve as Governor, 
Director, and alternates, respectively, of the 
Corporation. 

(Pub. L. 98–473, title I, § 101(1) [title I], Oct. 12, 
1984, 98 Stat. 1884, 1885.) 

CODIFICATION 

Section is based on section 203 of title II of S. 2416, 
Ninety-eighth Congress, as introduced Mar. 13, 1984, 
and enacted into law by Pub. L. 98–473. 

§ 283cc. Applicability of Bretton Woods Agree-
ments Act 

The provisions of section 286b of this title 
shall apply with respect to the Corporation to 
the same extent as with respect to the Inter-
national Bank for Reconstruction and Develop-
ment and the International Monetary Fund. 

(Pub. L. 98–473, title I, § 101(1) [title I], Oct. 12, 
1984, 98 Stat. 1884, 1885; Pub. L. 101–240, title V, 
§ 541(e)(3), Dec. 19, 1989, 103 Stat. 2518.) 

CODIFICATION 

Section is based on section 204 of title II of S. 2416, 
Ninety-eighth Congress, as introduced Mar. 13, 1984, 
and enacted into law by Pub. L. 98–473. 

AMENDMENTS 

1989—Pub. L. 101–240 struck out at end ‘‘Reports with 
respect to the Corporation under paragraphs (5) and (6) 
of subsection (b) of section 286b of this title shall be in-
cluded in the first and subsequent reports made there-
under after the United States accepts membership in 
the Corporation.’’ 

§ 283dd. Restrictions 

(a) 1 Unless authorized by law, neither the 
President nor any person or agency shall, on be-
half of the United States— 

(1) subscribe to additional shares of stock of 
the Corporation; 

(2) vote for or agree to any amendment of 
the agreement which increases the obligations 
of the United States, or which changes the 
purpose or functions of the Corporation; or 

(3) make a loan or provide other financing to 
the Corporation. 

(Pub. L. 98–473, title I, § 101(1) [title I], Oct. 12, 
1984, 98 Stat. 1884, 1885.) 

CODIFICATION 

Section is based on section 205 of title II of S. 2416, 
Ninety-eighth Congress, as introduced Mar. 13, 1984, 
and enacted into law by Pub. L. 98–473. 

§ 283ee. Federal Reserve banks as depositories 

Any Federal Reserve bank which is requested 
to do so by the Corporation shall act as its de-
pository or as its fiscal agent, and the Board of 
Governors of the Federal Reserve System shall 
supervise and direct the carrying out of these 
functions by the Federal Reserve banks. 

(Pub. L. 98–473, title I, § 101(1) [title I], Oct. 12, 
1984, 98 Stat. 1884, 1885.) 

CODIFICATION 

Section is based on section 206 of title II of S. 2416, 
Ninety-eighth Congress, as introduced Mar. 13, 1984, 
and enacted into law by Pub. L. 98–473. 

§ 283ff. Subscription of stock 

(a) Secretary of the Treasury as subscribing au-
thority 

The Secretary of the Treasury is authorized to 
subscribe on behalf of the United States to five 
thousand one hundred shares of the capital 
stock of the Corporation: Provided, however, 
That the subscription shall be effective only to 
such extent or in such amounts as are provided 
in advance in appropriations Acts. 

(b) Authorization of appropriations 

There is authorized to be appropriated, with-
out fiscal year limitation, for payment by the 
Secretary of the Treasury of the subscription of 
the United States for those shares, $51,000,000. 

(c) Disposition of dividends 

Any payment of dividends made to the United 
States by the Corporation shall be deposited 
into the Treasury as a miscellaneous receipt. 

(Pub. L. 98–473, title I, § 101(1) [title I], Oct. 12, 
1984, 98 Stat. 1884, 1885.) 

CODIFICATION 

Section is based on section 207 of title II of S. 2416, 
Ninety-eighth Congress, as introduced Mar. 13, 1984, 
and enacted into law by Pub. L. 98–473. 

FIRST GENERAL CAPITAL INCREASE 

Pub. L. 106–113, div. B, § 1000(a)(2) [title V, § 594], Nov. 
29, 1999, 113 Stat. 1535, 1501A–122, provided in part that 
the Secretary of the Treasury may effect the United 
States participation in the first general capital in-
crease of the Inter-American Investment Corporation, 
and authorized $125,180,000 to be appropriated without 
fiscal year limitation for payment by the Secretary for 
paid-in capital of the Corporation. 

§ 283gg. Jurisdiction of United States courts 

For the purposes of any civil action which 
may be brought within the United States, its 
territories or possessions, or the Commonwealth 
of Puerto Rico, by or against the Corporation in 
accordance with the agreement, the Corporation 
shall be deemed to be an inhabitant of the Fed-
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