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1854; Pub. L. 110-389, title IV, §404, Oct. 10, 2008,
122 Stat. 4175; Pub. L. 111-117, div. E, title II,
§226, Dec. 16, 2009, 123 Stat. 3307.)

REFERENCES IN TEXT

Section 602(n) of the National Service Life Insurance
Act of 1940, referred to in subsec. (a), is section 602(n)
of act Oct. 8, 1940, ch. 757, title VI, pt. I, 54 Stat. 1009,
which enacted section 802(n) of former Title 38, Pen-
sions, Bonuses, and Veterans’ Relief, and which was re-
pealed and the provisions thereof reenacted as section
712 [now 1912] of this title by Pub. L. 85-857, Sept. 2,
1958, 72 Stat. 1105.

Section 620 of the National Service Life Insurance
Act of 1940, referred to in subsec. (b)(1), is section 620 of
act Oct. 8, 1940, ch. 757, title VI, pt. I, as added Apr. 25,
1951, ch. 39, pt. II, §10, 65 Stat. 36, which enacted section
821 of former Title 38, Pensions, Bonuses, and Veterans’
Relief, and which was repealed and the provisions
thereof reenacted as this section by Pub. L. 85-857,
Sept. 2, 1958, 72 Stat. 1105.

AMENDMENTS

2009—Subsec. (a)(5). Pub. L. 111-117 substituted ‘‘ad-
ministrative support financed by the appropriations for
‘General Operating Expenses, Department of Veterans
Affairs’ and ‘Information Technology Systems, Depart-
ment of Veterans Affairs’ for” for ‘‘administrative
costs to the Government for the costs of”’.

2008—Subsec. (a). Pub. L. 110-389 substituted ‘‘di-
rectly from such fund; and (56) administrative costs to
the Government for the costs of the program of insur-
ance under this section shall be paid from premiums
credited to the fund under paragraph (4), and payments
for claims against the fund under paragraph (4) for
amounts in excess of amounts credited to such fund
under that paragraph (after such administrative costs
have been paid) shall be paid from appropriations to the
fund” for ‘‘directly from such fund’’.

2000—Subsec. (¢). Pub. L. 106419 added subsec. (c).

1994—Subsec. (b)(4). Pub. L. 103-446 substituted ‘‘Not-
withstanding section 1917 of this title,” for ‘‘Notwith-
standing the provisions of section 1917 of this title,”.

1991—Pub. L. 102-83, §5(a), renumbered section 722 of
this title as this section.

Subsec. (a). Pub. L. 102-86, §201(a), amended subsec.
(a) of this section as in effect before the redesignations
made by Pub. L. 102-83, §5, by substituting ‘‘two years”
for ‘‘one year’’ wherever appearing and ‘‘two-year’’ for
‘“‘one-year”’.

Pub. L. 102-83, §5(c)(1), substituted “1912” for <“712”.

Pub. L. 102-83, §4(b)(1), (2)(E), substituted ‘‘Sec-
retary’’ for ‘“‘Administrator’ in four places.

Pub. L. 102-83, §4(a)(2)(A)({ii)(IV), substituted ‘‘Sec-
retary’’ for ‘“‘Veterans’ Administration” after first ref-
erence to ‘‘determined by the’’.

Subsec. (b)(1). Pub. L. 102-86, §201(a), amended subsec.
(b)(1) of this section as in effect before the redesigna-
tions made by Pub. L. 102-83, §5, by substituting ‘‘two-
year’ for ‘‘one-year’’ and ‘‘two years’ for ‘‘one year’.

Pub. L. 102-83, §4(b)(1), (2)(E), substituted ‘‘Sec-
retary’’ for ‘‘Administrator’ in two places.

Pub. L. 102-83, §4(a)(2)(A)({ii)(IV), substituted ‘‘Sec-
retary’ for ‘“‘Veterans’ Administration” in two places.

Subsec. (b)(3). Pub. L. 102-83, §4(b)(1), (2)(E), sub-
stituted ‘‘Secretary’ for ‘‘Administrator’” in two
places.

Pub. L. 102-83, §4(a)(2)(D)(i), substituted ‘“‘with the
Secretary’’ for ‘‘in the Veterans’ Administration’.

Subsec. (b)(4). Pub. L. 102-86, §202(a)(1), amended sub-
sec. (b) of this section as in effect before the redesigna-
tions made by Pub. L. 102-83, §5, by amending par. (4)
generally. Prior to amendment, par. (4) read as follows:
“Notwithstanding the provisions of section 717 of this
title, insurance under this subsection shall be payable
at the election of the first beneficiary in 240 equal
monthly installments or under the options specified in
section 717(b)(3) or (4) of this title. Any installments
certain of insurance remaining unpaid at the death of
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any beneficiary shall be paid in equal monthly install-
ments in an amount equal to the monthly installments
paid to the first beneficiary, to the person or persons
then in being within the classes specified in subsection
(b)(2) of this section and in the order named.”’

Pub. L. 102-83, §5(c)(1), amended par. (4) as amended
by Pub. L. 102-86, §202(a)(1), by substituting 1917’ for
‘717, See above.

Subsec. (b)(5). Pub. L. 102-86, §202(a)(2), amended sub-
sec. (b) of this section as in effect before the redesigna-
tions by Pub. L. 102-83, §5, by striking out par. (5)
which read as follows: ‘“‘The right of any beneficiary to
payment of any installments shall be conditioned upon
his or her being alive to receive such payments. No per-
son shall have a vested right to any installment or in-
stallments of any such insurance and any installments
not paid to a beneficiary during such beneficiary’s life-
time shall be paid to the beneficiary or beneficiaries
within the permitted class next entitled to priority, as
provided in subsection (b)(2) of this section. No install-
ments of such insurance shall be paid to the heirs or
legal representatives as such of the insured or of any
beneficiary, and if no person within the permitted class
survives to receive the insurance or any part thereof no
payment of the unpaid installments shall be made.”’

EFFECTIVE DATE OF 1991 AMENDMENT

Pub. L. 102-86, title II, §201(b), Aug. 14, 1991, 105 Stat.
415, provided that: ‘“The amendments made by sub-
section (a) [amending this section] shall apply with re-
spect to any person who, on or after September 1, 1991,
is found by the Secretary of Veterans Affairs to be eli-
gible for insurance under section 722 [now 1922] of title
38, United States Code.”

Pub. L. 102-86, title II, §202(b), Aug. 14, 1991, 105 Stat.
416, provided that: ‘“The amendments made by sub-
section (a) [amending this section] shall apply with re-
spect to deaths occurring before, on, or after the date
of the enactment of this Act [Aug. 14, 1991]. In the case
of insurance under section 722(b) [now 1922(b)] of title
38, United States Code, payable by reason of a death be-
fore the date of the enactment of this Act, the Sec-
retary shall pay the remaining balance of such insur-
ance in a lump sum as soon as practicable after the
date of the enactment of this Act.”

§1922A. Supplemental service disabled veterans’
insurance for totally disabled veterans

(a) Any person insured under section 1922(a) of
this title who qualifies for a waiver of premiums
under section 1912 of this title is eligible, as pro-
vided in this section, for supplemental insurance
in an amount not to exceed $30,000.

(b) To qualify for supplemental insurance
under this section a person must file with the
Secretary an application for such insurance.
Such application must be filed not later than (1)
October 31, 1993, or (2) the end of the one-year
period beginning on the date on which the Sec-
retary notifies the person that the person is en-
titled to a waiver of premiums under section
1912 of this title, whichever is later.

(c) Supplemental insurance granted under this
section shall be granted upon the same terms
and conditions as insurance granted under sec-
tion 1922(a) of this title, except that such insur-
ance may not be granted to a person under this
section unless the application is made for such
insurance before the person attains 65 years of
age.

(d) No waiver of premiums shall be made in
the case of any person for supplemental insur-
ance granted under this section.

(Added Pub. L. 102-568, title II, §203(a), Oct. 29,
1992, 106 Stat. 4324; amended Pub. L. 103-446, title
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XII, §1201(f)(1), Nov. 2, 1994, 108 Stat. 4687; Pub.
L. 111-275, title IV, §401(a), Oct. 13, 2010, 124 Stat.
2819.)

AMENDMENTS

2010—Subsec. (a). Pub. L. 111-275 substituted ‘$30,000”
for ““$20,000"".

1994—Subsec. (b). Pub. L. 103-446 substituted ‘‘insur-
ance. Such application must be filed not later than (1)
October 31, 1993, or (2) the end of the one-year period
beginning on the date on which the Secretary’ for ‘‘in-
surance not later than the end of (1) the one-year pe-
riod beginning on the first day of the first month fol-
lowing the month in which this section is enacted, or
(2) the one-year period beginning on the date that the
Department’.

EFFECTIVE DATE OF 2010 AMENDMENT

Pub. L. 111-275, title IV, §401(b), Oct. 13, 2010, 124 Stat.
2879, provided that: ‘“The amendment made by sub-
section (a) [amending this section] shall take effect on
October 1, 2011.”

EFFECTIVE DATE

Pub. L. 102-568, title II, §205, Oct. 29, 1992, 106 Stat.
4325, provided that: ‘“The amendments made by this
title [enacting this section and amending sections 1967,
1977, and 2106 of this title] shall take effect on Decem-
ber 1, 1992.”

§1923. Veterans’ Special Life Insurance

(a) Insurance heretofore granted under the
provisions of section 621 of the National Service
Life Insurance Act of 1940, against the death of
the policyholder occurring while such insurance
is in force, is subject to the same terms and con-
ditions as are contained in standard policies of
National Service Life Insurance on the five-year
level premium term plan except (1) such insur-
ance may not be exchanged for or converted to
insurance on any other plan; (2) the premium
rates for such insurance shall be based on the
Commissioners 1941 Standard Ordinary Table of
Mortality and interest at the rate of 2% per cen-
tum per annum; (3) all settlements on policies
involving annuities shall be calculated on the
basis of The Annuity Table for 1949, and interest
at the rate of 2% per centum per annum; (4) all
premiums and other collections on such insur-
ance and any total disability provisions added
thereto shall be credited to a revolving fund in
the Treasury of the United States, which, to-
gether with interest earned thereon, shall be
available for the payment of liabilities under
such insurance and any total disability provi-
sions added thereto, including payments of divi-
dends and refunds of unearned premiums, and
for the reimbursement of administrative costs
under subsection (d).

(b) Any term insurance heretofore issued
under section 621 of the National Service Life
Insurance Act of 1940, may be converted to a per-
manent plan of insurance or exchanged for a pol-
icy of limited convertible five-year level pre-
mium term insurance issued under this sub-
section. Insurance issued under this subsection
shall be issued upon the same terms and condi-
tions as are contained in the standard policies of
National Service Life Insurance except (1) after
September 1, 1960, limited convertible term in-
surance may not be issued or renewed on the
term plan after the insured’s fiftieth birthday;
(2) the premium rates for such limited convert-
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ible term or permanent plan insurance shall be
based on table X-18 (1950-54 Intercompany Table
of Mortality) and interest at the rate of 2% per
centum per annum; (3) all settlements on poli-
cies involving annuities on insurance issued
under this subsection shall be calculated on the
basis of The Annuity Table for 1949, and interest
at the rate of 2% per centum per annum; (4) all
cash, loan, paid-up, and extended values, and,
except as otherwise provided in this subsection,
all other calculations in connection with insur-
ance issued under this subsection shall be based
on table X-18 (1950-54 Intercompany Table of
Mortality) and interest at the rate of 2% per
centum per annum; (5) all premiums and other
collections on insurance issued under this sub-
section and any total disability income provi-
sions added thereto shall be credited directly to
the revolving fund referred to in subsection (a)
of this section, which together with interest
earned thereon, shall be available for the pay-
ment of liabilities under such insurance and any
total disability provisions added thereto, includ-
ing payments of dividends and refunds of un-
earned premiums.

(c) The Secretary is authorized to invest in,
and the Secretary of the Treasury is authorized
to sell and retire, special interest-bearing obli-
gations of the United States for the account of
the revolving fund with a maturity date as may
be agreed upon by the two Secretaries. The rate
of interest on such obligations shall be fixed by
the Secretary of the Treasury at a rate equal to
the rate of interest, computed as of the end of
the month preceding the date of issue of such
obligations, borne by all marketable interest-
bearing obligations of the United States then
forming a part of the public debt that are not
due or callable until after the expiration of five
years from the date of original issue; except
that where such average rate is not a multiple of
one-eighth of 1 per centum, the rate of interest
of such obligations shall be the multiple of one-
eighth of 1 per centum nearest such average
rate.

(d)(1) For each fiscal year for which this sub-
section is in effect, the Secretary shall, from the
Veterans’ Special Life Insurance Fund, reim-
burse the ‘‘General operating expenses’ account
of the Department for the amount of adminis-
trative costs determined under paragraph (2) for
that fiscal year. Such reimbursement shall be
made from any surplus earnings for that fiscal
year that are available for dividends on such in-
surance after claims have been paid and actuari-
ally determined reserves have been set aside.
However, if the amount of such administrative
costs exceeds the amount of such surplus earn-
ings, such reimbursement shall be made only to
the extent of such surplus earnings.

(2) The Secretary shall determine the adminis-
trative costs to the Department for a fiscal year
for which this subsection is in effect which, in
the judgment of the Secretary, are properly al-
locable to the provision of Veterans’ Special
Life Insurance (and to the provision of any total
disability income insurance added to the provi-
sion of such insurance).

(3) This subsection shall be in effect only with
respect to fiscal year 1996.

(Pub. L. 85-857, Sept. 2, 1958, 72 Stat. 1157, §723;
Pub. L. 856-896, Sept. 2, 1958, 72 Stat. 1716; Pub. L.
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