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1 So in original. Probably should be ‘‘1938’’. 

ferred to Italy those Italian vessels acquired by the 

United States after December 7, 1941, for use in the war 

effort and now owned by the United States and vessels 

of a total tonnage approximately equal to the tonnage 

of those Italian vessels seized by the United States 

after September 1, 1939, and lost while being employed 

in the United States war effort.’’ 

RETURN OF ITALIAN PROPERTY 

Act Aug. 5, 1947, ch. 499, § 1, 61 Stat. 784, provided: 

‘‘That the President, or such officer or agency as he 

may designate, is hereby authorized to return, in ac-

cordance with the procedures provided for in section 32 

of the Trading With the Enemy Act, as amended [this 

section], any property or interest, or the net proceeds 

thereof, which has been, since December 18, 1941, vested 

in or transferred to any officer or agency of the United 

States pursuant to the Trading With the Enemy Act, as 

amended [sections 1 to 6, 7 to 39, and 41 to 44 of this Ap-

pendix], and which immediately prior to such vesting 

or transfer was the property or interest of Italy or a 

citizen or subject of Italy, or a corporation or associa-

tion organized under the laws of Italy.’’ 

TRANSFER OF VESSELS TO ITALIAN GOVERNMENT 

Act Aug. 5, 1947, ch. 499, § 4, 61 Stat. 786, provided: 

‘‘The President is authorized upon such terms as he 

deems necessary (a) to transfer to the Government of 

Italy all vessels which were under Italian registry and 

flag on September 1, 1939, and were thereafter acquired 

by the United States and are now owned by the United 

States; and (b) with respect to any vessel under Italian 

registry and flag on September 1, 1939, and subse-

quently seized in United States ports and thereafter 

lost while being employed in the United States war ef-

fort, to transfer to the Government of Italy surplus 

merchant vessels of the United States of a total ton-

nage approximately equal to the total tonnage of the 

Italian vessels lost: Provided, That no monetary com-

pensation shall be paid either for the use by the United 

States or its agencies of former Italian vessels so ac-

quired or seized or for the return or transfer of such 

vessels or substitute vessels.’’ 

EXECUTIVE ORDER NO. 10587 

Ex. Ord. No. 10587, Jan. 13, 1955, 20 F.R. 361, as amend-

ed by Ex. Ord. No. 11086, Feb. 26, 1963, 28 F.R. 1833, 

which designated the Jewish Restitution Successor Or-

ganization as successor in interest to deceased persons 

under subsec. (h) of this section and delegated to the 

Foreign Claims Settlement Commission the functions 

provided for in subsec. (h) of this section, was revoked 

by Ex. Ord. No. 12553, Feb. 25, 1986, 51 F.R. 7237. 

§ 33. Notice of claim; institution of suits; com-
putation of time 

No return may be made pursuant to section 9 
or 32 [section 9 or 32 of this Appendix] unless no-
tice of claim has been filed: (a) in the case of 
any property or interest acquired by the United 
States prior to December 18, 1941, by August 9, 
1948; or (b) in the case of any property or inter-
est acquired by the United States on or after De-
cember 18, 1941, not later than one year from 
February 9, 1954, or two years from the vesting 
of the property or interest in respect of which 
the claim is made, whichever is later. No suit 
pursuant to section 9 [section 9 of this Appendix] 
may be instituted after April 30, 1949, or after 
the expiration of two years from the date of the 
seizure by or vesting in the Alien Property Cus-
todian, as the case may be, of the property or in-
terest in respect of which relief is sought, 
whichever is later, but in computing such two 
years there shall be excluded any period during 
which there was pending a suit or claim for re-

turn pursuant to section 9 or 32(a) hereof [sec-
tion 9 or 32(a) of this Appendix]. 

(Oct. 6, 1917, ch. 106, § 33, as added Dec. 18, 1941, 
ch. 593, title III, § 305, as added Aug. 8, 1946, ch. 
878, § 1, 60 Stat. 925; amended Aug. 5, 1947, ch. 499, 
§ 3, 61 Stat. 786; July 1, 1948, ch. 794, 62 Stat. 1218; 
Feb. 9, 1954, ch. 4, 68 Stat. 7; Aug. 23, 1954, ch. 830, 
§ 2, 68 Stat. 768; Pub. L. 87–846, title II, § 204(b), 
Oct. 22, 1962, 76 Stat. 1115.) 

CODIFICATION 

Section was formerly classified to section 620 of this 

Appendix. 

AMENDMENTS 

1962—Pub. L. 87–846 struck out provision for return of 

property to successor organizations pursuant to section 

32(h) of this Appendix if notice of claim was filed before 

expiration of one year from Aug. 23, 1954. 

1954—Act Aug. 23, 1954, inserted before period at end 

of first sentence ‘‘except that return may be made to 

successor organizations designated pursuant to section 

32(h) hereof if notice of claim is filed before the expira-

tion of one year from the effective date of this Act’’. 

Act Feb. 9, 1954, substituted ‘‘not later than one year 

from February 9, 1954’’ for ‘‘by April 30, 1949’’ in first 

sentence. 

1948—Act July 1, 1948, amended section generally, ex-

tending time for filing claims under section 9 or 32 of 

this Appendix. 

1947—Act Aug. 5, 1947, provided that notice of certain 

claims could be filed by Aug. 8, 1948, or that Italian no-

tice of claim could be filed by July 31, 1949. 

TRANSFER OF FUNCTIONS 

Functions of Alien Property Custodian and Office of 

Alien Property Custodian, except those relating to 

property or interest in Philippines, vested in Attorney 

General. See notes set out under section 6 of this Ap-

pendix. 

§ 34. Payment of debts 

(a) Claims allowable; defenses 

Any property or interest vested in or trans-
ferred to the Alien Property Custodian (other 
than any property or interest acquired by the 
United States prior to December 18, 1941), or the 
net proceeds thereof, shall be equitably applied 
by the Custodian in accordance with the provi-
sions of this section to the payment of debts 
owed by the person who owned such property or 
interest immediately prior to its vesting in or 
transfer to the Alien Property Custodian. No 
debt claim shall be allowed under this section if 
it was not due and owing at the time of such 
vesting or transfer, or if it arose from any ac-
tion or transactions prohibited by or pursuant 
to this Act [sections 1 to 6, 7 to 39, and 41 to 44 
of this Appendix] and not licensed or otherwise 
authorized pursuant thereto, or (except in the 
case of debt claims acquired by the Custodian) if 
it was at the time of such vesting or transfer 
due and owing to any person who has since the 
beginning of the war been convicted of violation 
of this Act, as amended [said sections], sections 
1 to 6 of the Criminal Code, title I of the Act of 
June 15, 1917 (ch. 30, 40 Stat. 217), as amended; 
the Act of April 20, 1918 (ch. 59, 40 Stat. 534), as 
amended; the Act of June 8, 1934 1 (ch. 327, 52 
Stat. 631), as amended; the Act of January 12, 
1938 (ch. 2, 52 Stat. 3); title I, Alien Registration 
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