§604

EXCEPTIONS FROM TRANSFER OF FUNCTIONS

Functions of Corporations of Department of Agri-
culture, boards of directors and officers of such cor-
porations; Advisory Board of Commodity Credit Cor-
poration; and Farm Credit Administration or any agen-
cy, officer or entity of, under, or subject to supervision
of said Administration excepted from functions of offi-
cers, agencies, and employees transferred to Secretary
of Agriculture by 1953 Reorg. Plan No. 2, §1, effective
June 4, 1953, 18 F.R. 3219, 67 Stat. 633, set out as a note
under section 2201 of this title.

FARM CREDIT ADMINISTRATION

Establishment of Farm Credit Administration as
independent agency, and other changes in status, func-
tions, etc., see section 2241 et seq., of Title 12, Banks
and Banking.

§604. Borrowing money; expenditures; authority
of Secretary

(a) The Secretary of Agriculture shall have au-
thority to borrow money upon all cotton in his
possession or control and may, at his discretion,
deposit as collateral for such loans the ware-
house receipts for such cotton.

(b) The Secretary of the Treasury is author-
ized to advance, in his discretion, out of any
money in the Treasury not otherwise appro-
priated, the sum of $100,000,000, to the Secretary
of Agriculture, for paying off any debt or debts
which may have been or may be incurred by the
Secretary of Agriculture and discharging any
lien or liens which may have arisen or may arise
pursuant to sections 603, 604, and 607 of this
title, for protecting title to any cotton which
may have been or may be acquired by the Sec-
retary of Agriculture under authority of said
sections, and for paying any expenses (including,
but not limited to, warehouse charges, insur-
ance, salaries, interest, costs, and commaissions)
incident to carrying, handling, insuring, and
marketing of said cotton and for the purposes
described in subsection (e) of this section. This
sum shall be available until the cotton acquired
by the Secretary of Agriculture under authority
of this chapter including cotton futures, shall
have been finally marketed by any agency which
may have been or may be established by the
Secretary of Agriculture for the handling, carry-
ing, insuring, or marketing of any cotton ac-
quired by the Secretary of Agriculture.

(¢c) The funds authorized by subsection (b) of
this section shall be made available to the Sec-
retary of Agriculture from time to time upon
his request and with the approval of the Sec-
retary of the Treasury. Each such request shall
be accompanied by a statement showing by
weight and average grade and staple the quan-
tity of cotton held by the Secretary of Agri-
culture and the approximate aggregate market
value thereof.

(d) It is the purpose of subsections (b) and (c)
of this section to provide an alternative method
to that provided by subsection (a) of this sec-
tion, for enabling the Secretary of Agriculture
to finance the acquisition, carrying, handling,
insuring, and marketing of cotton acquired by
him under authority of section 603 of this title.
The Secretary of Agriculture may at his discre-
tion make use of either or both of the methods
provided in this section for obtaining funds for
the purposes hereinabove enumerated.
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(e) The Secretary of Agriculture is authorized
to use in his discretion any funds obtained by
him pursuant to the provisions of subsection (a)
or (b) of this section for making advances to any
agency which may have been or may be estab-
lished by the Secretary of Agriculture for the
handling, carrying, insuring, or marketing of
any cotton acquired by the Secretary of Agri-
culture, to enable any such agency to perform,
exercise, and discharge any of the duties, privi-
leges, and functions which such agency may be
authorized to perform, exercise, or discharge.

(f) The proceeds derived from the sale of cot-
ton shall be held for the Secretary of Agri-
culture by the Treasurer of the United States in
a special deposit account and shall be used by
the Secretary of Agriculture to discharge the
obligations incurred under authority of sections
603, 604, and 607 of this title. Whenever any cot-
ton shall be marketed the net proceeds (after
discharge of other obligations incurred with re-
spect thereto) derived from the sale thereof
shall be used, to the extent required, to reim-
burse the Treasury for such portion of the funds
hereby provided for as shall have been used,
which shall be covered into the Treasury as a
miscellaneous receipt. If when all of the cotton
acquired by the Secretary of Agriculture shall
have been marketed and all of the obligations
incurred with respect to such cotton shall have
been discharged, and the Treasury reimbursed
for any and all sums which may have been ad-
vanced pursuant to subsection (b) of this sec-
tion, there shall remain any balance in the
hands of the Secretary of Agriculture, such bal-
ance shall be covered into the Treasury as mis-
cellaneous receipts.

The word ‘‘obligation” when used in this sec-
tion shall include (without being limited to) ad-
ministrative expenses, warehouse charges, in-
surance, salaries, interest, costs, commissions,
and other expenses incident to handling, carry-
ing, insuring, and marketing of said cotton.

(May 12, 1933, ch. 25, title I, §4, 48 Stat. 33; June
19, 1934, ch. 648, title II, §1, 48 Stat. 1058; Aug. 24,
1935, ch. 641, §§35, 36, 49 Stat. 775.)

AMENDMENTS

1935—Subsec. (b). Act Aug. 24, 1935, §35, struck out
“to be available until March 1, 1936”" after ‘$100,000,000"
and inserted last sentence relating to availability of
the sum of $100,000,000.

Subsec. (f). Act Aug. 24, 1935, §36, inserted last par.
defining ‘‘obligation”.

1934—Subsec. (a). Act June 19, 1934, inserted ‘“‘may in
his discretion” after ‘‘or control and”.

Subsecs. (b) to (f). Act June 19, 1934, added subsecs.
(b) to (D).

§605. Repealed. June 30, 1947, ch. 166, title II,
§206(d), 61 Stat. 208

Section, acts May 12, 1933, ch. 25, title I, §5, 48 Stat.
33; June 19, 1934, ch. 648, title II, §1, 48 Stat. 1059, relat-
ed to loans from Reconstruction Finance Corporation
and warehouse receipts as collateral.

§606. Repealed. Aug. 24, 1935, ch. 641, §34, 49
Stat. 775

Section, act May 12, 1933, ch. 25, title I, §6, 48 Stat.
33, related to option contracts.
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