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(A) the person is convicted of a felony or 
any other criminal offense involving dishon-
esty or breach of trust; or 

(B) the person is found liable in a civil ac-
tion for damages, or is permanently or tem-
porarily enjoined by an order, judgment, or 
decree of a court of competent jurisdiction, 
by reason of any act or practice involving 
fraud or breach of trust. 

(Pub. L. 87–128, title III, § 384O, as added Pub. L. 
107–171, title VI, § 6029, May 13, 2002, 116 Stat. 
400.) 

§ 2009cc–15. Removal or suspension of directors 
or officers 

Using the procedures established by the Sec-
retary for removing or suspending a director or 
an officer of a rural business investment com-
pany, the Secretary may remove or suspend any 
director or officer of any rural business invest-
ment company. 

(Pub. L. 87–128, title III, § 384P, as added Pub. L. 
107–171, title VI, § 6029, May 13, 2002, 116 Stat. 
401.) 

§ 2009cc–16. Repealed. Pub. L. 110–234, title VI, 
§ 6027(e), May 22, 2008, 122 Stat. 1183, and 
Pub. L. 110–246, § 4(a), title VI, § 6027(e), June 
18, 2008, 122 Stat. 1664, 1944 

Section, Pub. L. 87–128, title III, § 384Q, as added Pub. 
L. 107–171, title VI, § 6029, May 13, 2002, 116 Stat. 401, re-
lated to interagency agreement to carry out day-to-day 
management and operation of the program. 

CODIFICATION 

Pub. L. 110–234 and Pub. L. 110–246 repealed this sec-
tion. Pub. L. 110–234 was repealed by section 4(a) of Pub. 
L. 110–246. 

EFFECTIVE DATE OF REPEAL 

Repeal of this section and repeal of Pub. L. 110–234 by 
Pub. L. 110–246 effective May 22, 2008, the date of enact-
ment of Pub. L. 110–234, see section 4 of Pub. L. 110–246, 
set out as an Effective Date note under section 8701 of 
this title. 

§ 2009cc–17. Regulations 

The Secretary may promulgate such regula-
tions as the Secretary considers necessary to 
carry out this subchapter. 

(Pub. L. 87–128, title III, § 384R, as added Pub. L. 
107–171, title VI, § 6029, May 13, 2002, 116 Stat. 
401.) 

§ 2009cc–18. Authorization of appropriations 

There is authorized to be appropriated to 
carry out this subchapter $50,000,000 for the pe-
riod of fiscal years 2008 through 2012. 

(Pub. L. 87–128, title III, § 384S, as added Pub. L. 
110–234, title VI, § 6027(f), May 22, 2008, 122 Stat. 
1183, and Pub. L. 110–246, § 4(a), title VI, § 6027(f), 
June 18, 2008, 122 Stat. 1664, 1944.) 

CODIFICATION 

Pub. L. 110–234 and Pub. L. 110–246 enacted identical 
sections. Pub. L. 110–234 was repealed by section 4(a) of 
Pub. L. 110–246. 

PRIOR PROVISIONS 

A prior section 2009cc–18, Pub. L. 87–128, title III, 
§ 384S, as added Pub. L. 107–171, title VI, § 6029, May 13, 

2002, 116 Stat. 402; amended Pub. L. 109–171, title I, 
§ 1403(a), Feb. 8, 2006, 120 Stat. 6, related to subchapter 
funding through fiscal year 2006, prior to repeal by Pub. 
L. 110–234, title VI, § 6027(f), May 22, 2008, 122 Stat. 1183, 
and Pub. L. 110–246, § 4, title VI, § 6027(f), June 18, 2008, 
122 Stat. 1664, 1944, effective May 22, 2008. 

EFFECTIVE DATE 

Enactment of this section and repeal of Pub. L. 
110–234 by Pub. L. 110–246 effective May 22, 2008, the 
date of enactment of Pub. L. 110–234, see section 4 of 
Pub. L. 110–246, set out as a note under section 8701 of 
this title. 

SUBCHAPTER IX—RURAL COLLABORATIVE 
INVESTMENT PROGRAM 

§ 2009dd. Purpose 

The purpose of this subchapter is to establish 
a regional rural collaborative investment pro-
gram— 

(1) to provide rural regions with a flexible 
investment vehicle, allowing for local control 
with Federal oversight, assistance, and ac-
countability; 

(2) to provide rural regions with incentives 
and resources to develop and implement com-
prehensive strategies for achieving regional 
competitiveness, innovation, and prosperity; 

(3) to foster multisector community and eco-
nomic development collaborations that will 
optimize the asset-based competitive advan-
tages of rural regions with particular empha-
sis on innovation, entrepreneurship, and the 
creation of quality jobs; 

(4) to foster collaborations necessary to pro-
vide the professional technical expertise, in-
stitutional capacity, and economies of scale 
that are essential for the long-term competi-
tiveness of rural regions; and 

(5) to better use Department of Agriculture 
and other Federal, State, and local govern-
mental resources, and to leverage those re-
sources with private, nonprofit, and philan-
thropic investments, in order to achieve meas-
urable community and economic prosperity, 
growth, and sustainability. 

(Pub. L. 87–128, title III, § 385A, as added Pub. L. 
107–171, title VI, § 6030, May 13, 2002, 116 Stat. 402; 
amended Pub. L. 110–234, title VI, § 6028, May 22, 
2008, 122 Stat. 1183; Pub. L. 110–246, § 4(a), title 
VI, § 6028, June 18, 2008, 122 Stat. 1664, 1944.) 

CODIFICATION 

Pub. L. 110–234 and Pub. L. 110–246 made identical 
amendments to this section. The amendments by Pub. 
L. 110–234 were repealed by section 4(a) of Pub. L. 
110–246. 

AMENDMENTS 

2008—Pub. L. 110–246, § 6028, amended section gener-
ally. Prior to amendment, section related to purpose of 
this subchapter. 

EFFECTIVE DATE OF 2008 AMENDMENT 

Amendment of this section and repeal of Pub. L. 
110–234 by Pub. L. 110–246 effective May 22, 2008, the 
date of enactment of Pub. L. 110–234, see section 4 of 
Pub. L. 110–246, set out as an Effective Date note under 
section 8701 of this title. 

§ 2009dd–1. Definitions 

In this subchapter: 
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(1) Benchmark 

The term ‘‘benchmark’’ means an annual set 
of goals and performance measures established 
for the purpose of assessing performance in 
meeting a regional investment strategy of a 
Regional Board. 

(2) Indian tribe 

The term ‘‘Indian tribe’’ has the meaning 
given the term in section 450b of title 25. 

(3) National Board 

The term ‘‘National Board’’ means the Na-
tional Rural Investment Board established 
under section 2009dd–2(c) of this title. 

(4) National Institute 

The term ‘‘National Institute’’ means the 
National Institute on Regional Rural Competi-
tiveness and Entrepreneurship established 
under section 2009dd–2(b)(2) of this title. 

(5) Regional Board 

The term ‘‘Regional Board’’ means a Re-
gional Rural Investment Board described in 
section 2009dd–3(a) of this title. 

(6) Regional innovation grant 

The term ‘‘regional innovation grant’’ 
means a grant made by the Secretary to a cer-
tified Regional Board under section 2009dd–5 of 
this title. 

(7) Regional investment strategy grant 

The term ‘‘regional investment strategy 
grant’’ means a grant made by the Secretary 
to a certified Regional Board under section 
2009dd–4 of this title. 

(8) Rural heritage 

(A) In general 

The term ‘‘rural heritage’’ means historic 
sites, structures, and districts. 

(B) Inclusions 

The term ‘‘rural heritage’’ includes his-
toric rural downtown areas and main 
streets, neighborhoods, farmsteads, scenic 
and historic trails, heritage areas, and his-
toric landscapes. 

(Pub. L. 87–128, title III, § 385B, as added Pub. L. 
107–171, title VI, § 6030, May 13, 2002, 116 Stat. 402; 
amended Pub. L. 110–234, title VI, § 6028, May 22, 
2008, 122 Stat. 1183; Pub. L. 110–246, § 4(a), title 
VI, § 6028, June 18, 2008, 122 Stat. 1664, 1945.) 

CODIFICATION 

Pub. L. 110–234 and Pub. L. 110–246 made identical 
amendments to this section. The amendments by Pub. 
L. 110–234 were repealed by section 4(a) of Pub. L. 
110–246. 

AMENDMENTS 

2008—Pub. L. 110–246, § 6028, amended section gener-
ally. Prior to amendment, section defined terms for 
this subchapter. 

EFFECTIVE DATE OF 2008 AMENDMENT 

Amendment of this section and repeal of Pub. L. 
110–234 by Pub. L. 110–246 effective May 22, 2008, the 
date of enactment of Pub. L. 110–234, see section 4 of 
Pub. L. 110–246, set out as an Effective Date note under 
section 8701 of this title. 

§ 2009dd–2. Establishment and administration of 
Rural Collaborative Investment Program 

(a) Establishment 

The Secretary shall establish a Rural Collabo-
rative Investment Program to support compre-
hensive regional investment strategies for 
achieving rural competitiveness. 

(b) Duties of Secretary 

In carrying out this subchapter, the Secretary 
shall— 

(1) appoint and provide administrative and 
program support to the National Board; 

(2) establish a national institute, to be 
known as the ‘‘National Institute on Regional 
Rural Competitiveness and Entrepreneur-
ship’’, to provide technical assistance to the 
Secretary and the National Board regarding 
regional competitiveness and rural entrepre-
neurship, including technical assistance for— 

(A) the development of rigorous analytic 
programs to assist Regional Boards in deter-
mining the challenges and opportunities 
that need to be addressed to receive the 
greatest regional competitive advantage; 

(B) the provision of support for best prac-
tices developed by the Regional Boards; 

(C) the establishment of programs to sup-
port the development of appropriate govern-
ance and leadership skills in the applicable 
regions; and 

(D) the evaluation of the progress and per-
formance of the Regional Boards in achiev-
ing benchmarks established in a regional in-
vestment strategy; 

(3) work with the National Board to develop 
a national rural investment plan that shall— 

(A) create a framework to encourage and 
support a more collaborative and targeted 
rural investment portfolio in the United 
States; 

(B) establish a Rural Philanthropic Initia-
tive, to work with rural communities to cre-
ate and enhance the pool of permanent phil-
anthropic resources committed to rural 
community and economic development; 

(C) cooperate with the Regional Boards 
and State and local governments, organiza-
tions, and entities to ensure investment 
strategies are developed that take into con-
sideration existing rural assets; and 

(D) encourage the organization of Regional 
Boards; 

(4) certify the eligibility of Regional Boards 
to receive regional investment strategy grants 
and regional innovation grants; 

(5) provide grants for Regional Boards to de-
velop and implement regional investment 
strategies; 

(6) provide technical assistance to Regional 
Boards on issues, best practices, and emerging 
trends relating to rural development, in co-
operation with the National Rural Investment 
Board; and 

(7) provide analytic and programmatic sup-
port for regional rural competitiveness 
through the National Institute, including— 

(A) programs to assist Regional Boards in 
determining the challenges and opportuni-
ties that must be addressed to receive the 
greatest regional competitive advantage; 
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